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Now There's Always
Something to Bid On.

A New Web Auction. Every Week.

Weekly Web Auctions -
New Wines Added Each Week

Acker is thrilled to announce that we'll be doing even more of what we do best. Acker's web auctions
will now be held weekly, so there is always wine to bid on at Acker — bringing the best wines in the
world to the most passionate wine lovers in the world, each and every day of the week.

Spanning Monday to Sunday (starting at 12am ET Monday and closing at 8pm ET
the following Monday) — there will always be something new and special up for bidding.

so you can bid today, bid tomorrow — bid every day — at ackerwines.com

To include your wine in an upcoming auction, email appraisals@ackerwines.com

bidlive.ackerwines.com
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THE LAST DROP CLUB

ACKER ASIA’'S LUXURY TASTING ROOM

The Last Drop Club is Acker Asia’s members-only tasting club and
luxury tasting room, located in Kennedy Town, Hong Kong.
Featuring a beautifully appointed space
with gorgeous artwork and warm, elegant finishes,

The Last Drop Club has every amenity needed for a first-class wine experience,

delivered in Acker’s signature style.

To get more information or to enroll in The Last Drop Club,

events@ackerasia.com | 852.2525.0538
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ABOUT ACKER

What began as a package store in 1820 is today the oldest and most respected wine shop in America. Acker Merrall
& Condit, located on the beautiful and historic Upper West Side of Manhattan, has provided expert wine services for
nearly two centuries. In addition to an incredible selection of the newest releases and most desirable wines in the
everyday market, Acker Merrall offers a deep inventory of fine and rare wines for immediate sale; some of which can
only be found at rare wine auctions.

Utilizing our expert and extensive resources, Acker Merrall has provided bespoke services to top firms in the area
through varied corporate programs. Whether curating the ideal dining room wine lists and bar stock, guiding and
executing on corporate gift strategies, planning focused, private tastings and dinners, and even arranging wine-specific
training to staff, Acker Merrall is the go-to wine resource for top performers in every category, ranging from Fortune
500 law firms, fashion brands, technology leaders, media moguls and more.

Acker’s culture is deeply rooted in five-star customer service and a commitment to the highest industry standards - a
true one-stop-shop for professional wine amenities in every form. In addition to corporate initiatives, we offer a vast
array of resources, from recommendations on new releases, menu pairings, access to an extensive inventory of readily-
available fine and rare wine, a first-class wine education program, focused in-store tastings, and our crown jewel, fine
and rare wine auctions.

With affiliated companies in Hong Kong, New York City and now Tokyo, Acker Merrall hosts auctions every month,
both live and on the web. Drawing upon a deep network of relationships both among private collectors and inside the
wine industry, Acker Merrall offers the widest selection of the rarest and most highly sought-after wine to enthusiasts,
collectors and burgeoning wine lovers worldwide. Today, Acker Merrall & Condit is the world’s largest wine auction
house, as well as the #1 wine auction house in New York and Hong Kong, a position we have held proudly for the past
decade.

Acker Merrall is the premier destination for personalized, polished and expert services in all areas of wine, from
daily selections to rare finds. Deep and proprietary knowledge of the fine and rare wine market, strong and lasting
relationships with the world’s great collectors and wine producers, and uncompromising standards are the pillars of
our organization. We’ll meet your every need.

Acker Merrall & Condit Company surpassed the US$1 Billion threshold in total global wine auction sales since its first
wine auction in New York City in 1998. That $1 Billion sales mark aptly reflects the firm’s Number One position in the
global wine auction market during the past decade. This $1 Billion achievement also sets the stage for Acker Merrall’s
largest auction of 2018

First to introduce 0% seller’s commission, and strongly holding that position to this day, Acker Merrall has, accordingly,
climbed to the top of the fine and rare auction rankings. With live auctions held monthly in Asia and New York in
addition to online-only auctions each month, Acker Merrall has solidified its position due to its ability to bring the
world’s finest wines to thirsty consumers worldwide with ease, trust, comfort and accessibility.

In 2008, just ten years after its first auction in New York City, Acker Merrall became the first to recognize the growing
thirst for fine and rare wine in Asia, and quickly became #1 in the Asia market, a position it has held ever since. In
2011, Acker Merrall cemented its position atop the wine auction rankings by being the first wine auction firm to
exceed US$100M in revenue between all its affiliates, setting thousands of world records for wine in the process. Today
it continues to be the world’s largest wine auction house, a title it has held for over a decade.

Acker’s commitment to providing world-class customer service, personalized touches and approachability lacked by
traditional auction houses make it the only true destination for fine wine connoisseurs worldwide.

Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B, 18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com 5
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ABSENTEE BIDS

For those who wish to bid by fax, e-mail, or phone:

If vou wish to bid via fax:

Please fax your bids to +852.2525.0598.

If vou wish to bid via e-mail:

Please e-mail your bids to info@ackerasia.com prior to 9:00pm Hong Kong time on Thur., May. 4th, 2023.
Be sure to include all information required on the Absentee Bid Form in your transmission.
DO NOT SEND YOUR BIDS BY REGULAR MAIL.

If vou wish to phone in your bids:

Please contact our office between the hours of 9:00am and 6:00pm Hong Kong time, Monday through
Friday, at +852.2525.0538 (Hong Kong) or +1.212.787.1700 (New York) and ask to place some bids.
Please have your bids ready, as well as a credit card.

If you wish to bid by phone during the auction:

Phone bids will be accepted on an appointment basis only. Please fax your Absentee Bid Form
to +852.2525.0598 by 9:00pm Hong Kong time on Thur., May. 4th, 2023. Please print the word
TELEPHONE at the top of your Absentee Bid Form and all LANGUAGES in which you wish to bid.

Restrictions regarding phone bidding:

* Phone bidding is offered as a courtesy, and no guarantee of successfully contacting the phone bidder
is made by Acker Merrall & Condit (Asia) Ltd.

*  When possible, phone bidders are urged to leave “emergency bids” in the event phone contact cannot
be established.

*  All bids must be accompanied by a credit card number, expiration date and signature.

10 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B, 18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com



Office Use Only AB SENTEE BIDS

« Fine and Rare Wines ~ Sale 231TP

* Friday, May 5th, 2023 at 7:00pm — The Residence,
Grand Hyatt Taipei

* Please print clearly, and place bids in sequential order. We reserve the
right to round any off-increment bid to the next highest increment, as
outlined below.

] I AM SUBMITTING WRITTEN BIDS
|:| I AM SUBMITTING PHONE BIDS. TEL #

Please select your language preference below:
[] Encuiss  [] ManparIN  [] CANTONESE

[] Iam bidding in US dollars and understand that all my bids will
WWW.ACKERASIA.COM be rounded to the next highest HK dollar increment.

NAME MR./Ms./MRs. Lot # Bid in NTS

(Please circle one) Either/Or (Please Bracket) (note increments)

LAST NAME/SURNAME

SINCE 1820

ADDRESS

Dayrive
TELEPHONE

Fax

E-ma1L

CREDIT CARD

ExpIraTiON SEcuriTy CODE #
(3 or 4 digit number located on back of card)

SIGNATURE

*Credit Card References must be included on this form

1 understand that if my bid is successful, the purchase price payable will be the sum of the
final bid, plus a premium of twenty percent (20%) of the final bid, together with any appli-
cable taxes required to be collected. Please charge all purchases to my credit card account
if I do not remit payment by cheque or wire transfer within thirty (30) business days.
Acker, Merrall & Condit (Asia) Limited (“AMC”) is authorized to bid on these Lots up to
the price listed in the “Bid/$ " column. All bids must be received by prior to the start of the
auction. Credit card information must be included on this form.

AMC does not charge for this confidential bidding service with the understanding that any BIDDING INCREMENTS IN NT$
Jailure to exercise bids or error in doing so shall not be the responsibility of AMC or its

staff. 0-16000

Payment for successful bids must be forwarded upon receipt of invoice.

By bidding at auction, Buyer agrees that Buyer has read and agrees to the Buyer's 16000-40000

40000-80000...
80000-160000...

Collection and Shipment of Wines, (ii) Bottle Description, and (iii) Absentee Bids published _

by AMC and in effect from time to time, and which are incorporated herein by reference as 160000-400000...
part of this Agreement, and Buyer agrees that the above shall become the legal, valid, and _

binding obligation of Buyer, enforceable in accordance with their terms. 400000-and up...
In case of any conflict between the English and Chinese versions of this document, the
English version shall prevail.

Conditions of Sale Agreement in this catalogue and the instruments captioned (i)

HAVE YOU BID WITH US BEFORE? |:| Yes |:|NO

SALE NUMBER: PADDLE NUMBER:

[C] This is my first time bidding with AMC / Acker Asia. I have attached a copy (front & back) of my valid my valid Republic
of China (ROC) Identity card or other government issued identification (passport)

Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B,18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com 11
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TAIPEI
AUCTION
IV

108 LOTS OF THE WORLD’S FINEST AND RAREST WINE
FRIDAY, MAY STH, 2023

LOTS 1-108
BEGINNING AT 7:00PM
TAIPEI TIME,

(12 HOURS AHEAD OF NYC)

CHAMPAGNE RECEPTION
STARTS AT 6:30PM

THE RESIDENCE, GRAND HYATT TAIPEI
2/F, 2 SONGSHOU ROAD, TAIPEI

RESERVATIONS IN ADVANCE
MANDATORY FOR DINNER
AND GENERAL SEATING

PLEASE EMAIL INFO@ACKERASIA.COM
IF YOU PLAN ON COMING
TO THE AUCTION

All notes taken from the Wine Advocate unless otherwise indicated.
IWC is Steve Tanzer, BH is the Burghound, WS is the Wine Spectator,
MB is Michael Broadbent, CC is Clive Coates, RJ is Richard Juhlin,
JG is John Gilman, VM is Vinous Media and JK is John Kapon.

Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B, 18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com 13
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FRI, MAY 5TH, 2023 AT 7:00PM - THE RESIDENCE, GRAND HYATT TAIPEI
CHAMPAGNE RECEPTION STARTS AT 6:30PM

2023FF5HSH - BHIT - i 7R - SILEREEYEEE AE &G EOF307B A

1 Chiteau Beychevelle - Vintage 2005

St. Julien

1x12 bottle owc

“The Grand Vin, the 2005 Beychevelle is a gorgeous wine,
with plenty of Créme de cassis, floral notes, underbrush
and forest floor. It is sweet and medium to full-bodied,
with ripe tannin and beautiful texture and purity. Drink it
over the next 20 years.”(93pts)

12 bottles opening bid price NT$44000

Chéteau Bourgneuf - Vintage 2010
Pomerol

1x6 magnum owc
“This has a dark, slightly chewy edge for now, but the
core of crushed plum, blackberry and boysenberry fruit
should absorb that with cellaring. Dark ganache and
graphite frame the finish, which features a racy, acidic
spine.”(93pts WS)

6 magnums opening bid price NT$22000

Pensees de Lafleur - Vintage 2015
Pomerol

1x6 bottle banded owc

“The 2015 Les Pensees de Lafleur is a blend of 54%
Merlot, picked on September 21, and 46% Cabernet
Franc that was picked on October 2. It has a broody
bouquet with cranberry and raspberry coulis aromas,
touches of dried herbs and brine developing with time in
the glass. The palate is medium-bodied with lightly spiced
red berry fruit, vibrant in the mouth, very harmonious
with superb precision on the finish. What a gorgeous
deuxiéme vin from Baptiste Guinaudeau.”(91-93pts)

6 bottles opening bid price NT$40000

4 Clos Fourtet - Vintage 2000

St. Emilion

1x12 bottle owc

“The first offering in what turned out to be a remarkable
decade for this property, the 2000 Clos Fourtet was
the finest wine produced here in many years, but it was
subsequently eclipsed by the 2003, 2005, 2008, and
2009. The dense plum/purple-tinged 2000 exhibits notes
of wet rocks, camphor, blackberries, and cassis. Full-
bodied with tremendous density, it appears to have shed
much of its tannin, and is through its adolescent stage.
It should continue to evolve effortlessly for another
decade. ”(93pts)

12 bottles opening bid price NT$48000

Chiteau L’Eglise Clinet - Vintage 1975
Pomerol

Ibsl, sdc

“..extremely youthful with a thick, dark ruby/purple
color with no signs of age. Sweet and expansive, with
Jammy fruit, huge body, and tannin...”(92pts)

1 bottle opening bid price NT$3000

Chiteau L’Eglise Clinet - Vintage 2005

Pomerol

“A sensational effort from proprietor Denis Durantou,
this 2005 is a compelling wine, but purchasers should
wait at least a decade to begin the magical liquid tour.
One of the monumental wines of the vintage, it boasts
a dense purple color as well as a glorious perfume of
caramelized blackberries, blueberries, and raspberries,
a hint of toast in the backward, fully integrated oak, full
body, and exceptional density and richness. Prodigiously
concentrated, this layered, broad Pomerol reveals a
seamless integration of acidity, tannin, alcohol, and
wood. It is a massive, yet remarkably elegant wine that is
as singular as it is exhilarating. ”(100pts)

12 bottles opening bid price NT$112000

14 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B, 18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com
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PARCEL LOTS 7-8

7

Chiteau L’Eglise Clinet - Vintage 2010
Pomerol

Ix6 bottle owc

“...is a profound effort, but it needs to be forgotten for at
least a decade. This opaque purple wine offers up notes
of caramelized black currant and black cherry candies
intermixed with some very high class, subtle vanillin and
toast. Hints of licorice, mocha and perhaps even a touch
of chocolate are also present in this full-bodied, super-
duper, concentrated, classic wine, which has everything
in perfect proportions.”(96+pts)

6 bottles opening bid price NT$64000

6 bottles
1x6 bottle owc

opening bid price NT$64000

Chiteau Angelus - Vintage 2009
St. Emilion

1x6 magnum owc

“Angélus sings of blackberry preserves, warm black
cherries, stewed plums and dried herbs with hints of
Chinese five spice, fragrant earth, truffles and new
leather. Full, rich, spicy and decadent in the mouth, it has
a plush, velvety texture and well-knit freshness, finishing
very long with tons of spicy layers.”(99pts)

6 magnums opening bid price NT$104000

PARCEL LOTS 10-11

10 Chéateau Ausone - Vintage 2005

11

St. Emilion

Ix1 bottle banded owc

“A tiny production of just over 1,300 cases will make
the 2005 Ausone impossible to find, but proprietor Alain
Vauthier continues to exhibit the Midas touch with his
perfectionist efforts at this estate. This brilliant, blue/
black-hued offering reveals an extraordinarily youthful,
but promising nose of incense, blueberries, blackberries,
currants, licorice, and crushed rocks. This intense 2005
boasts powerful, super-layered, multidimensional flavors
with tremendous extraction, yet they come across as
incredibly sublime, even delicate for such a stunningly
concentrated, full-bodied effort. A masterpiece of
concentration and balance, it will no doubt be drinking
well a century from now.”(100pts)

1 bottle opening bid price NT$40000

1 bottle
Ix1 bottle banded owc

opening bid price NT$40000

12

13

14

Chateau Talbot - Vintage 1990
St. Julien

Ix1 double magnum owc

“Dark ruby color, with mineral, berry and wet soil.
Medium-bodied, with firm tannins and a long, fresh
finish. Pretty wine. Elegant Talbot.”(90pts WS)

1 double magnum opening bid price NT$18000

Chiteau Cheval Blanc - Vintage 2004
St. Emilion

hbsl, nc

“The 2004 was obviously a baby by comparison to the
wines that we had just had, and it was full of baby fat fruit
accordingly. It was still sappy and sweet with lots of dark,
sweet fruits, incredibly concentrated and full of crushed
black cherry and black raspberry oil. The palate was
rich, balanced and long, possessing big time chocolate
flavors and earthy spice. The fruit was rich, full of coffee
flavors, with excellent minerals on its concentrated
finish. ”(93pts JK)

1 double magnum opening bid price NT$68000

Chateau Clinet - Vintage 2008

Pomerol

Ix1 imperial owc

“...exhibits an inky/purple color as well as sweet creme de
cassis, blackberry, plum, Asian spice, licorice and incense
notes. Layered and full-bodied with stunning purity and
a 40+ second finish, this beauty needs 3-5 years of bottle
age and should keep for 25-30 years.”(94+pts)

1 Imperial opening bid price NT$36000

15

Chateau Cos d’Estournel - Vintage 2008
St. Estephe

Ix1 Imperial owc

“Closed but promising, this is a classic Cos revealing
lots of tannin along with damp earth, black currant,
sweet black cherry, graphite, licorice and truffle
characteristics.”(92+pts)

1 Imperial opening bid price NT$52000

16

Chéteau Ducru Beaucaillou - Vintage 1996
St. Julien

Ix12 bottle owc

“This wine is remarkable. It is muscular, concentrated,
and classic a saturated ruby/purple color a knock-out
nose of minerals, licorice, cassis, and an unmistakable
lead pencil smell that I often associate with top vintages
of Lafite-Rothschild. It is sweet and full-bodied,
yet unbelievably rich with no sense of heaviness or
flabbiness. The wine possesses high tannin, but it is
extremely ripe, and the sweetness of the black currant,
spice-tinged Cabernet Sauvignon fruit is pronounced.
This profound, backward Ducru-Beaucaillou is a must
purchase.”(96pts)

12 bottles opening bid price NT$68000

16 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B, 18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com
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17

18

Chiteau Grand Puy Lacoste - Vintage 1982
Pauillac

10ts, S5wrl, 3bsl, 11l, 1x12 bottle owc

“This is a tour de force, and one of the all-time great
Grand-Puy-Lacostes ever produced, as I hope the 2000
and 2005 will become. This is an inky/purple, beefy,
broad, super-rich Pauillac revealing classic creme de
cassis notes intermixed with hints of spring flowers and
crushed rocks. Full-bodied with sweet tannin, shocking
concentration, and layers of fruit, this irresistible 1982 is
still an adolescent in terms of its evolution.”(96pts)

12 bottles opening bid price NT$30000

Chiteau Lafite Rothschild - Vintage 1986
Pauillac

1x6 magnum owc

“The 1986 possesses outstanding richness, a deep color,
medium body, a graceful, harmonious texture, and superb
length. The penetrating fragrance of cedar, chestnuts,
minerals, and rich fruit is a hallmark of this wine.
Powerful, dense, rich, and tannic, as well as medium to
full-bodied, with awesome extraction of fruit, this Lafite
has immense potential.”(100pts)

3 magnums opening bid price NT$180000

PARCEL LOTS 19-20

19

Chiteau Le Pin - Vintage 1982
Pomerol

1bsl

“Probably not a perfect wine for the classicist, this
flamboyant, exotic, lavishly rich, concentrated, low acid
fruit bomb exhibits remarkable aromatic complexity
(espresso roast, roasted herbs, caramel, chocolate, and
oodles of sweet plum, fig, and berry fruit). It is very jammy
and incredibly low in acidity, but it is still intact, and the
dense plum/garnet color is just beginning to show some
lightening at the edge...it is still going strong.”(100pts)

22

Chiteau Leoville Barton - Vintage 2000

St. Julien

4sdc,1x12 bottle owc

“The saturated purple-colored 2000 Leoville Barton is
one of the greatest wines ever made at this estate. The
wine has smoky, earthy notes intermixed with graphite,
camphor, damp earth, jammy cassis, cedar, and a hint
of mushroom. Enormous, even monstrous in the mouth,
with tremendous extraction, broodingly backward, dense
flavors, and copious tannins, this should prove to be one
of the longest-lived wines of the vintage and one of the
most compelling Leoville Bartons ever made.” (96pts)

12 bottles opening bid price NT$60000

23

Chiateau Margaux - Vintage 2015
Margaux

1x3 magnum banded owc

“The 2015 Chdteau Margaux is a blend of 87% Cabernet
Sauvignon, 8% Merlot, 3% Cabernet Franc and 2% Petit
Verdot. Medium garnet-purple colored, the nose features
oh-so-seductive notes of warm blackberries, cassis and
black forest cake with touches of forest floor, sandalwood,
anise and cigar boxes plus a waft of lavender. Medium
to full-bodied, it delivers taut, muscular, densely packed
black fruits and exotic spice flavor layers supported
by a very firm backbone of grainy tannins with oodles
of freshness and a long, savory finish. It is tightly knit
and a little reticent at this very youthful stage; afford it
at least 15 years in the cellar, and it will open out into
a classic Chdteau Margaux of incredible proportions.
Readers may be interested to know that this wine is
beautifully packaged in a special commemorative bottle
honoring winemaker Paul Pontellier, who passed away
in 2016. The gold-etched black bottle bears the message,
“Hommage a Paul Pontellier” at the bottom. This 2015
is an achingly beautiful swan song from an incredibly
gifted winemaker, taken from us too soon. In my view, this
alone makes this vintage more than worth the investment
for the many lovers of history in a bottle.”(99pts)

3 magnums opening bid price NT$260000

1 bottle opening bid price NT$280000
20 1 bottle opening bid price NT$280000
1bsl, Icc
21 Chiteau Le Pin - Vintage 2004

Pomerol

1x3 magnum owc

“There are 580 cases of the exotic, flamboyant 2004 Le
Pin. Its dense plum/ruby color is accompanied by sweet
aromas of kirsch, cassis, smoke, earth, and roasted herbs.
Super-opulent for the vintage, it possesses wonderful fruit
and glycerin, medium to full body, and a fleshy personality.
1t should drink well young, yet age nicely for two decades
or more. The Pomerol of the vintage?”(95pts)

3 magnums opening bid price NT$360000

24

25

Vieux Chateau Certan - Vintage 1986
Pomerol

10bn, 5scc, 1x12 bottle owc

“..remains deep ruby-colored, with a complex nose
suggesting cedar wood, fruitcake, Asian spices, roasted
herbs, and black currants. In the mouth, there is moderate
tannin as well as impressively concentrated flavors that
roll across all the palate’s sweet spots. Medium to full-
bodied and rich, this 1986 admirably marries power with
finesse.”(92pts)

12 bottles opening bid price NT$76000
Chéteau Coutet - Vintage 2012
Sauternes

6 bottles opening bid price NT$7000

20 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B,18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com
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26

27

28

29

30

31

32

33

34

Carmes de Rieussec - Vintage 2014
Sauternes

I1x12 bottle och

“Candied lemon peel, coconut, pear, chamomile and white

flowers meld together nicely in the glass. The Carmes
shows the brighter profile that is characteristic of this
early-harvested second wine from Rieussec, but with the
textural breadth that is typical. ”(91pts VM)

7 bottles opening bid price NT$4000

Chiteau d’Yquem - Vintage 2000
Sauternes

1x6 magnum owc

“Served from an ex-Chateau bottle. The millennial 2000
Chdteau d’Yquem is a valiant effort in one of the most
challenging Sauternes vintages in recent memory. The
2000 is quite deep in color. The nose is crisp and well-
defined but not the most complex, as you would expect
from a truly challenging growing season in Sauternes. It is
pleasant in its own way with delicate scents of tangerine,
vellow flowers and Mirabelle. The palate is well-balanced
with marmalade tinged opening. I like the acidity here, an
Yquem with good race, although it does feel a little tapered
toward the finish.” (90pts)

3 magnums opening bid price NT$34000

NO LOT

Bourgogne Blanc - Vintage 2019
B. Ente
1x6 bottle och

6 bottles opening bid price NT$12000
Chassagne Montrachet - Vintage 2018
Les Houillieres, B. Ente

4 bottles opening bid price NT$16000
Corton Charlemagne - Vintage 2018

Bertagna

Ix6 bottle och

6 bottles opening bid price NT$18000
Meursault - Vintage 2016

Charmes, H. Boillot

1x6 bottle och

6 bottles opening bid price NT$15000

Chabilis - Vintage 2020
Fourchaume, J.P. & B. Droin

6 bottles opening bid price NT$12000

Chevalier Montrachet - Vintage 2016
Les Demoiselles, L. Latour
1x6 bottle banded owc

6 bottles opening bid price NT$48000

35

Meursault - Vintage 2000
Maison Leroy
Ix12 bottle och

12 bottles opening bid price NT$240000

36

37

Meursault - Vintage 2018
P. Boisson
1x12 bottle och

12 bottles opening bid price NT$35000
Corton Charlemagne - Vintage 2016

V. Girardin

1x6 magnum och

6 magnums opening bid price NT$56000

38

Chablis - Vintage 2007

Les Clos, Raveneau

“..is less severe, intractably dense, or obdurately stony
than most of the vintages representations of this great
site, being at once electrically energized and practically
ethereal in its high-toned expressions of bitter-sweet floral
and pit fruit distillates, citrus zest, white truffle, quarry
dust, and ocean breezes. Luscious grapefruit and white
peach seem to be mingled with a sea water reduction on
the palate, leading to a finish that tugs relentlessly at the
salivary glands and practically seems to suck blood from
your gums, all the while displaying buoyancy that defies
gravity.”(97-98pts)

1 magnum opening bid price NT$128000

39

40

41

Bonnes Mares - Vintage 2017
Arlaud

3 bottles opening bid price NT$28000

Richebourg - Vintage 1996

A. Gros

“This wine is also inky black-colored but its tightly wound
blackberry, cassis, and mint scents are quite different from
the Clos Vougeot s. Super-ripe cherries, black raspberries,
and cassis are drenched in copious quantities of fat and
round tannins in this blockbuster s flavor profile. This is an
expansive, thickly-textured, full-bodied, highly-extracted,
and awesomely powerful wine that impresses by its size,
balance, density of fruit, and sublime length.”(93pts)

1 bottle opening bid price NT$40000

Gevrey Chambertin - Vintage 2011

Clos St. Jacques, A. Rousseau

“Discreet wood sets off ultra-fresh and airy aromas of red
currant, blue berries and plum that are trimmed in hints
of wet stone and earth. There is a wonderfully refined
mouth feel to the mineral-tinged middle weight flavors that
possess an appealing verve along with superb detail on the
harmonious and exceptionally persistent finish. This very
firm effort is textbook Clos St, Jacques.”(94pts BH)

1 bottle opening bid price NT$44000

22 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B,18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com
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Bourgogne Rouge - Vintage 2019
Pinot Fin, Arnoux-Lachaux

21bsl

12 bottles opening bid price NT$180000
43 6 bottles opening bid price NT$88000

21bsl

PARCEL LOTS 44-45

44

45

46

Chambolle Musigny - Vintage 2013
Arnoux-Lachaux

6 bottles opening bid price NT$72000

6 bottles opening bid price NT$72000

Nuits St. Georges - Vintage 2019
Arnoux-Lachaux

54

Beaune Rouge

- Vintage 2017 Champs Pimont, 6)
Clos de la Chapelle

Pommard

- Vintage 2017 Les Chanlins, Vieilles Vignes, 6)
Clos de la Chapelle

Volnay

- Vintage 2017 Clos de la Chapelle, 6)
Clos de la Chapelle (94+ pts JG)

Above 18 bottles opening bid price NT$28000

1x6 bottle ocb

6 bottles opening bid price NT$152000
47 4 bottles opening bid price NT$96000
48 Nuits St. Georges - Vintage 2018

49

Les Murgers, Bertagna
1x6 bottle och

6 bottles opening bid price NT$12000
Nuits St. Georges - Vintage 2019

Les Murgers, Bertagna

1x6 bottle och

6 bottles opening bid price NT$15000

55

Musigny - Vintage 2015

Vieilles Vignes, Comte de Vogue

1x6 bottle owc

“A kaleidoscopically spicy and broad-ranging nose
grudgingly reveals notes of red cherry, cassis, plum,
violet, Asian-style tea, sandalwood and hoisin. The
velvety and mouth coating imposingly-scaled and intense
mineral-driven flavors are blessed with seemingly endless
reserves of dry extract that coat the palate on the highly
seductive finish that delivers fantastically good length on
the youthfully austere, backward and immaculately well-
balanced finale. This opulent yet very serious effort is
also going to require a very long snooze in a very cool
cellar but it should be a remarkable Musigny when it
finally emerges.”(97pts BH)

6 bottles opening bid price NT$160000

50

Nuits St. Georges - Vintage 2019
Aux Boudots, C. Lachaux
1x6 bottle ocb

6 bottles opening bid price NT$160000

56

La Romanée - Vintage 2006

Comte Liger-Belair

“This is as reserved and cool as the Reignots but more
complex, refined and sophisticated still as it just exudes
class and breed with a fantastically broad array of spicy
and pure black fruit aromas where the reserve and spice
components are also reflected by the minerally, serious
and delicious medium full-bodied flavors brimming with s
ve and extract on the very firm finish supported by buried
tannins and huge length that doesn t stop. This isn 't quite
as concentrated and powerful as the ‘05 version but it’s
more than a respectable successor and there is so much
sap that it gives the impression of being much more
approachable now than it actually is.”(95pts BH)

1 bottle opening bid price NT$128000

51

52

53

Clos Vougeot - Vintage 2012
Hommage a Jean Morin, Vieilles Vignes,
Chateau de la Tour

1 bottle opening bid price NT$15000
Gevrey Chambertin - Vintage 2014

Les Cazetiers, Charles Van Canneyt

1x12 bottle ocb

8 bottles opening bid price NT$22000
Gevrey Chambertin - Vintage 2019

La Perriere, Charles Van Canneyt

1x6 bottle och

6 bottles opening bid price NT$18000

57

Vosne Romanée - Vintage 2013

Les Petits Monts, Comte Liger-Belair

“Tasted at the Comte Liger-Belair vertical at the Chdteau
de Vosne. The 2013 Vosne-Romanée ler Cru Les Petits
Monts does not quite possess the same delineation and
tension as the Les Suchots, with notes of blackcurrant,
red currant and cold granite emergi”(93pts)

2 bottles opening bid price NT$180000

58

Vosne Romanée - Vintage 2014

Les Petits Monts, Comte Liger-Belair
1x3 bottle owc

(93pts BH)

3 bottles opening bid price NT$300000

30 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B,18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com
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La Tache - Vintage 2004
Domaine de la Romanée Conti

Ibsl, wisl

“This too is sublime in its subtlety and grace with
ineffably pure aromas and it strikes a balance between
the opulence of the RSV and the restraint of the GE with
an expressive yet ultra fine nose of rose petals, violets and
seductive spice notes that introduce unbelievably refined
flavors that seem crafted from silk and lace, culminating
in a linear, mouth coating finish that detonates like a
bomb and lasts and lasts.”(95pts BH)

1 bottle opening bid price NT$152000

60

Romanée Conti - Vintage 2009
Domaine de la Romanée Conti

Iscl

“It’s a fool’s errand to try and capture all of the various
nuances but a few of the major components would
include dried rose petals, hoisin, clove, anise and cassis
that merge seamlessly into regal, pure and gorgeously
intense middle weight flavors that possess seemingly
limitless reserves of dry extract that almost completely
hide the perfectly integrated tannins on the firm, mineral-
driven, overtly austere and linear finish. This possesses
such a spectacular nose that you don t even have to drink
it to be thrilled and the flavors are perfectly spherical.”
(98+pts BH)

1 bottle opening bid price NT$600000

61

Clos de Tart - Vintage 2005
Domaine du Clos de Tart

Ix12 bottle owc

“Tasted at the pre-dinner vertical to mark Sylvain Pitiots
retirement from the domaine, the 2005 Clos de Tart Grand
Cru (tasted from magnum) is bestowed a magnificent
bouquet of haunting intensity and purity.: wild strawberry
and raspberry - every atom infused with mineral/cold
stone scents with amazing focus. The palate is simply to
die for. Here, a precise lattice of tannin that is incredibly
framed with perfect poise and detail, there is a gentle
crescendo to an incisive finish that takes your breath
away. Could this be Sylvain Pitior s greatest achievement
alongside the 2002? Astonishingly fine - trés grand cru,
tres délicieux. ”(97pts)

12 bottles opening bid price NT$240000

PARCEL LOTS 62-63

62

63

64

Richebourg - Vintage 1990
Domaine Leroy

Icrewxc without top

“The magnificent, healthy medium-to-dark ruby-colored
1990 Richebourg has stupendous depth and complexity to
its dark fruit-dominated aromas. Soy and hoisin sauces,
cherries, and raspberries can be discerned in its deep,
medium-to-full-bodied character. This satin-textured
wine remains youthfully vibrant and should benefit from
additional cellaring.”(96pts)

1 bottle opening bid price NT$180000

1 bottle
Ibsl,nl,crewxc without top

opening bid price NT$180000

Clos de la Roche - Vintage 2012

Dujac

“One of the more polished wines in the range, the Clos de
la Roche is all about saline-infused energy and brilliance
today. I very much like the precision here, but time has
shown that the Clos de la Roche only starts to blossom
with considerable bottle age.” (96pts VM)

1 bottle opening bid price NT$22000

65

Chambolle Musigny - Vintage 2004

Les Amoureuses, G. Roumier

“A gentle touch of wood spice frames spicy, seductive
and fragrant black berry fruits that complement perfectly
the sexy, silky and mouth coating flavors that possess a
really lovely velvety texture on the long and impressively
harmonious finish. This is a wine of elegance and finesse
yet it doesn't lack for mid-palate punch and the tannins
are already well-integrated. I quite like this and it will
age.”’(90pts BH)

1 bottle opening bid price NT$128000

66

Morey St. Denis - Vintage 2009

Clos de la Bussiere, G. Roumier

“A very ripe nose speaks of cassis and liqueur of black
raspberries that introduce the rich, intense and solidly
voluminous flavors that possess a seductive mouth feel
as the sap completely buffers the firm and ever-so-
mildly rustic tannins on the impressively persistent and
moderately robust finish.”(92pts BH)

1 bottle

opening bid price NT$16000
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67

68

69

70

71

Vosne Romanée - Vintage 2013
Les Malconsorts, Domaine de Montille

Ix6 bottle och

“This is less obviously floral in character though this
element is still quite prominent on the discreet spicy
aromas of plum, dark raspberry and sandalwood
nuances. There is an equally sleek mouth feel to the
broad-shouldered and muscular flavors that possess
an exquisite sense of underlying tension and plenty of
minerality, all wrapped in a firm, cool, linear and built-
to-age finale. I very much like the complexity and the
persistence is most impressive.”(92-94pts BH)

6 bottles opening bid price NT$44000
Charmes Chambertin - Vintage 2011
Dupont-Tisserandot

Ix6 bottle och

6 bottles opening bid price NT$16000
Mazoyeres Chambertin - Vintage 2014

Grafe-Lecocq

1x6 bottle och

6 bottles opening bid price NT$15000

Charmes Chambertin - Vintage 2010

Cuvée de Tres Vieilles Vignes, J. Roty

“There is just enough wood to be visible but it should
be absorbed in short order. Interestingly, the aromatic
profile is relatively similar to that of the Griotte, though
this has significantly more depth and concentration to the
full-bodied, powerful and explosive flavors that benefit
greatly from the exceptional depth of material before
culminating in a massively long and impeccably well-
balanced finish.”(95pts BH)

1 bottle opening bid price NT$15000

Nuits St. Georges - Vintage 2017
Les Chaboeufs, J.J. Confuron
1x6 bottle och

6 bottles opening bid price NT$18000

PARCEL LOTS 72-73

72

73

Chambertin - Vintage 2009
Cuvée Heritiers Latour, L. Latour

1x6 bottle banded owc

“A completely different nose of wild red berries,
underbrush, pungent Gevrey-style earth and hints of
game leads to rich, detailed and intensely mineral-
suffused medium-bodied flavors that evidence excellent
length where both a touch of wood and stone surface.
This supple effort is really quite stylish and should age
well.”(92pts BH)

6 bottles opening bid price NT$36000

6 bottles
1x6 bottle banded owc

opening bid price NT$36000

74

75

Vosne Romanée - Vintage 2017
Les Chaumes, Lamarche
1x6 bottle och

6 bottles opening bid price NT$16000

Volnay - Vintage 2012
Clos des Ducs, Marquis d’Angerville

3x1 magnum owc's

“The 2012 Volnay ler Cru Clos des Ducs offers possibly
the most intriguing bouquet this year. It certainly has the
most complexity with nuanced dark cherry, cranberry
leaf, raspberry and cold stone scents that initially seem a
little austere but open nicely with aeration. The palate is
medium-bodied with very fine tannins. The oak is a little
more conspicuous at this moment, although that will be
subsumed with time. The finish is composed and contains
an attractive white pepper, almost white fennel-like note
that is sustained throughout the aftertaste.”(93pts)

3 magnums opening bid price NT$36000

76

Gevrey Chambertin - Vintage 2011
Maison Leroy

12 bottles opening bid price NT$260000

71

Nuits St. Georges - Vintage 2013
Maison Leroy
1x12 bottle och

12 bottles opening bid price NT$200000

78

79

80

81

Morey St. Denis - Vintage 2018
Les Millandes, Marchand & Tawse
1x6 bottle och

6 bottles opening bid price NT$18000

Nuits St. Georges - Vintage 2017

Les Corvees Pagets, Marchand & Tawse
1x6 bottle och

6 bottles opening bid price NT$12000

Echézeaux - Vintage 2017

Mugneret-Gibourg

“The 2017 Echézeaux Grand Cru is still very open and
expressive despite its recent bottling, bursting from
the glass with aromas of smoky cherries, ripe berries,
orange rind, dark chocolate and espresso roast. On the
palate, it’s full-bodied, textural and enveloping, with
powdery tannins, lively acids and an ample core of fruit,
concluding with a long and perfumed finish.” (94pts)

3 bottles opening bid price NT$88000

Bourgogne Blanc - Vintage 2018
Les Herbeux, P. Boisson
11bsl, 1x12 bottle och

12 bottles opening bid price NT$16000
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82

Corton Bressandes - Vintage 2017
P. Pacalet
1x12 bottle ocb

12 bottles opening bid price NT$96000

83

Vosne Romanée - Vintage 1988
Clos Goillotte, Prieure-Roch
Ibsl, sce, we

1 magnum opening bid price NT$128000

84

85

86

87

88

Clos Vougeot - Vintage 2002

R. Engel

Ibsl

“As was noted in the introduction, 2002 will long be
remembered as a great vintage for Clos Vougeot and Engel
s is no exception. Produced from 50-year-old vines and
aged in 80% new oak, this medium to dark ruby-colored
wine sports an earthy black cherry, intensely spicy nose.
Concentrated, deep, and intense, it is crammed with loads
of black cherries, spices, and blackberries whose flavors
linger in its superbly soft and lengthy finish.”(93-95pts)

1 bottle opening bid price NT$96000

Vosne Romanée - Vintage 2011

Les Suchots, S. Cathiard

“Good bright, deep red. Black raspberry, maraschino
cherry and a whiff of meat on the compelling nose. Thick,
tactile and utterly smooth on the palate, but with real
energy and mineral lift to the flavors of dark fruits, mint
and wild herbs. Finishes with serious tannic clout but
has the stuffing to support it. This impressively vibrant
wine should reward eight to ten years of cellaring.”
(91-94pts VM)

3 bottles opening bid price NT$80000

Cornas - Vintage 1985

A. Clape

3bn, 2ts, 7sdc, Icc

“The 1985 reveals more depth of fruit and length when
compared to the 1983. It is a fat, sofi, lush wine with
gobs of licorice, black pepper, and cassis fruit. Still
a dense, dark purple color with no amber, this wine is
about as ripe and round as Cornas gets. It is an unctuous,

gorgeous Cornas that will provide tantalizing drinking
young, but will also keep. “(90pts)

7 bottles opening bid price NT$96000

Ermitage - Vintage 1994
Le Pavillon, M. Chapoutier

6x1 magnum owc's

“... is opaque purple-colored, with a sweet, jammy, cassis-
scented bouquet, a thick, viscous texture, awesome fruit
extraction, and huge tannin in the long finish.”(96pts)

6 magnums opening bid price NT$48000
Agrapart & Fils Vintage Champagne - Vintage 2014
Avizoise

9 bottles opening bid price NT$40000

89

920

91

92

93

Agrapart & Fils Vintage Champagne - Vintage 2014
Experience
Ix6 bottle och

6 bottles opening bid price NT$40000
Billecart Salmon Vintage Champagne - Vintage 2007
Cuvée Louis

1x6 bottle ocb

6 bottles opening bid price NT$26000

NO LOT

Dom Pérignon Vintage Champagne - Vintage 1990
“..is a creamy-textured, full styled offering that loses
none of its elegance in spite of its flavor authority. ’(96pts)

12 bottles opening bid price NT$180000

Dom Pérignon Vintage Champagne - Vintage 2003
P2
Ix6 bottle och

6 bottles opening bid price NT$76000

PARCEL LOTS 94-95

94 Louis Roederer Vintage Champagne - Vintage 2014
Cristal
1x6 bottle ocb
6 bottles opening bid price NT$44000
95 6 bottles opening bid price NT$44000
1x6 bottle och
96 Piper Heidsieck Vintage Champagne - Vintage 2008

97

Cuvée Rare

3 bottles opening bid price NT$15000
Pierre Peters Vintage Champagne
Les Chetillons

1x3 magnum custom och

- Vintage 2008 (95+pts VM)

- Vintage 2009 (95pts VM)

- Vintage 2010 (93pts VM)

Above 3 magnums

magnum (1)
magnum (1)
magnum (1)

opening bid price NT$52000
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PARCEL LOTS 98-99

98

29

100

101

102

103

Pol Roger Vintage Champagne - Vintage 2002

Cuvée Sir Winston Churchill

“The 2002 Cuvée Sir Winston Churchill is developing
superbly in bottle, and the wine is beginning to show
wonderful complexity, wafting from the glass with scents
of green apple, orange rind and pear that mingle with
hints of warm biscuits, freshly baked bread and iodine.
On the palate, the wine is full-bodied, broad and fleshy,
with ripe acids, appreciable structuring dry extract and
concentration and a long, vinous and expansive finish.
Readers with the 2002 Cuvée Sir Winston Churchill in
their cellars should be very happy indeed.” (96pts)

6 bottles opening bid price NT$44000

6 bottles opening bid price NT$44000

Saumur Champigny - Vintage 2011
Les Clos, Clos Rougeard

6 bottles opening bid price NT$36000

Saumur Champigny - Vintage 2012
Les Clos, Clos Rougeard

6 bottles opening bid price NT$36000

Tignanello - Vintage 2015
Antinori

1x6 bottle ocb

“Once again, the 2015 Tignanello is stunning. Sweet,
floral notes give the 2015 striking aromatic intensity
to play off a core of red Sangiovese fruit. In 2015, the
Sangiovese is a bit higher than the norm, which comes
through in the wine's flavor profile. The tannins are also
a bit biting at this stage, but that won't be an issue in
time. Bright red cherry, plum, blood orange mint and
sweet floral notes build into a finish laced with energy
and tension. The 2015 is utterly captivating. That’s all
there is to it. ”(98pts VM)

6 bottles opening bid price NT$28000

Tignanello - Vintage 2016
Antinori

Ix6 bottle och

“The 2016 Tignanello is flat out stunning. Dark, dense
and resonant, the 2016 is a wonderfully complete wine
that will provide readers with decades of pure drinking
pleasure. The 2016 is especially dark and brooding, and
vet the tannins are incredibly polished to the point of being
perceptible. The pedigree of the vintage comes through
in the wine's extraordinary balance and total sense of
finesse. I don't think there is another wine anywhere in
the world made entirely from estate fruit that can match
Tignanello for quality, consistency and value within its
peer group of top-flight reds.”(98pts VM)

6 bottles opening bid price NT$26000

104

Vega Sicilia Unico - Vintage 2008

“..is another knockout. Here it is the freshness and
energy of Pinot Noir that makes the strongest impression.
White orchard fruit, flowers, white pepper and mint give
the Ursules its distinctly high-toned personality. ”(96pts)

3 bottles opening bid price NT$28000

105

Vega Sicilia Valbuena 5*

1x6 bottle custom owc

- Vintage 2006 (94pts VM) 0))

- Vintage 2007 (93pts VM) a

- Vintage 2008 (94pts VM) a

- Vintage 2009 (94pts VM) a

- Vintage 2010 (96pts) a

- Vintage 2011 (94pts VM) a
Above 6 bottles opening bid price NT$28000

106

Keller Riesling - Vintage 2018
Abts E, Grosses Gewachs, Keller
4sdc, Iwc

12 bottles opening bid price NT$80000

107

Keller Assortment, Von den Grossen Lagen

- Vintage 2019

1 Abts E GG - sdc, 2 Frauenberg GG - 2sdc,

1 Gmax GG - sdc, 2 Morstein GG - 1sdc,

2 Hubacker GG, 1 Hipping Kabinett GK,

2 Kirchspiel GG, 1 Pettenthal Kabinett GK - sdc,
Ix12 bottle custom owc

12 bottles opening bid price NT$160000

108

Revana Estate Cabernet Sauvignon - Vintage 2013
Howell Mountain
1x12 bottle och

12 bottles opening bid price NT$26000

END OF SALE
SEE YOU IN HONG KONG
JUNE, 2023!
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SINCE 1820
BOTTLE DESCRIPTIONS

E BORDEAUX
Capsule
Neck
Base Neck
\ Top Shoulder
Very High Shoulder
High Shoulder
High to Mid Shoulder
———— Mid Shoulder
Low Shoulder
Below Shoulder
BOTTLE CONDITIONS CORK CONDITIONS
PREFIX V- very s-slightly cc Corroded Capsule
1-lightly h-—heavily CRC  Cracked Capsule
cuc Cut Capsule
BSL Bin SOil(?d Label (Usually El)one to authenticate)
GSL Glue Stau}ed Label NC Nicked C )
WASL  Water Stained Label teked Lapsule
WISL  Wine Stained Label NOC  No Capsule
WASVL Water Stained Vintage Label | WC Wrinkled Capsule
WISVL Wine Stained Vintage Label | WXC  Waxed Capsule
FL Faded Label TC Torn Capsule
LL Loose Label DC Depressed Cork
NL Nicked Label SDC Slightly Depressed Cork
SCL Scuffed Label PC Protruding Cork
TAL Tattered Label SPC Slightly Protruding Cork
TL Torn Labe} 30S Si s
TSL Tissue Stained Label 1805 OF SeCpage
WOL  Writing on Label SSOS  Slight Signs of Seepage
WRL  Wrinkled Label
STL Stained Label
NOL No Label
BN Base Neck Level OCB Original Cardboard Box
TS Top Shoulder Level OGB Original Gift Box
VHS  Very-High-Shoulder Level OWC  Original Wooden Case
HS High-Shoulder Level 20CB  Two Original Cardboard Boxes
HTMS High-to-Mid-Shoulder Level 20WC  Two Original Wood Cases
MS Mid-Shoulder Level CRW Cracked Wood
LS Low Shoulder

NECK:

Normal level for all wines. In wines over ten years of age, this level
suggests excellent provenance. Rarely used, except to emphasize a
particularly good fill level when other fill levels in the same lot are
less than perfect.

BASE NECK:
A common fill level at which many Chateaux release their wine. For
wines of any age, this level suggests excellent provenance.

TOP-SHOULDER:
Again, a common fill level at which many Chateaux release their
wine. For wines of any age, this level suggests excellent provenance.

VERY HIGH SHOULDER:

Acceptable fill level for wines twenty years of age. Suggests proper
storage conditions throughout its life. Natural occurrence for wines
of this age.

HIGH SHOULDER:

Usually not a problem for wines thirty years of age. This level may
be caused by easing of the cork combined with natural evaporation.
Check the clarity and the color of the wine in the bottle as a second-
ary indicator of provenance.

HIGH-TO-MID-SHOULDER:
Refer to High Shoulder and Mid-Shoulder level descriptions.

MID SHOULDER:

May suggest ullage during the life of the wine due to either easing of
the cork or inconsistent storage conditions. Not abnormal for wines
forty or more years of age. As additional indicators of risk, definitely
inspect clarity and color of the wine in the bottle, as well as condi-
tion of the cork.

LOW SHOULDER AND BELOW:

Suggests poor provenance. Definitely a risk and generally not sale-
able, with exception given to rare bottlings and/or labels. (Not rec-
ommended for consumption.)

BOTTLE SIZES

Half Bottle........c.ccoeeveieeriiiciierinenee .375 Litres
Bottle ..o 750 Litres
MagnumL........cccoevverveierienereneneneene 1.5 Litres
Double Magnum.........cccccceveeruenenne. 3 Litres
Jéroboam (Burgundy,

Champagne & Rhone)...........c......... 3 Litres
Jéroboam (Bordeaux)...........cccoucn... 415-5 Litres
Impérial.........cccoevviviniiniiiiiiiinns 6 Litres
Methuselah (Burgundy,

Champagne & Rhone)..........cc.c...... 6 Litres
Salmanazar..........c.ceceeveeevveenenneinnne 9 Litres
Balthazar............. 12 Litres
Nebuchadnezzar............cccoevvereennnne 15 Litres
Melchior.......ccccveieieieieecee e 18 Litres

Because the shape of Burgundy bottles does not allow for a level rating system based on the shoulder of the bottle, levels are described by means of
centimeters below cork. Generally, Burgundy wines with a four centimeter fill level or above are considered normal for wines younger than twenty
years. Wines of twenty or more years of age with fill levels of between four and five centimeters are generally considered to be of sound provenance,
though consideration should be given to the clarity and color of the wine in the bottle, as well as the condition of the cork. Bottles with ullage between
five and seven centimeters are not uncommon for wines forty years and older and often provide thrilling drinking, but the lower the fill, the higher the
risk, so consideration should be given. Burgundy bottles with fill levels lower than seven centimeters may be at risk of being damaged or undrinkable,
and therefore may be unsaleable. It should be noted that some Burgundian producers tend to over-fill their bottles during the bottling process which
may cause a few drops of wine to become trapped between the capsule and the cork. This should not be confused with ullage, a natural occurrence in
older wines, which may be accelerated due to poor provenance.

Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B, 18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com 47



SINCE 1820

B SHERRK

1. BRiHE e

TEHEHR > AEREFRRE ( [5RE) ) FAELRET HE
fG&Ex ( THHEEMRERL ) o BRI Acker, Merrall & Condit (Asia)
Limited ( TAMC. ) #H G5 A SHEGRE Y =18 2 W AT
S~ AR S N E o IR R EEAMCRE 7 (

Mg ) SARBSHYEAMFE ( THIE] ) BEERZ (

Mizel ) o AMCHR]EE K BERF AT E 2/l ~ HAR B2 %8
RGBS ~ M EREiENERZE B & AR B E FH E St 15
INEEE T - EIE L » M EREREREZ BN ER
FAGRHERIR -

2. AMCEBNKEEA -

PritagAa B AN - AMCHIFEZEEE TR - B - AT
BMEN T HE /T R8N RS E

( TEY71 ) ZMEEHRT - AMCR] BT E K E 7 K DRI
Al MAAEREER ( TEERY ) HEMEDOFHE -

3. {HERI-

a) RO o AT - PR E BAEEMEME BB R I T EY)
TR A R A o IR SR /5 R (R Rt - & AMC
BUVEIFTE M ENF H SERERT - HEEEMEIL T - AMCBEA &t
S WO (1] 11 B B3 T F o SO (E (T AHBR SRR BB B 5 - PR
MEHLL THbL -

AMCHIZEH & Z TR B FRIMAEZHE THENER » &3
EfRMEETETNEREETRE - HEFHIERERRE
EMRR A SRR HEOME - TR AR EREE -

b) FMRE o I EETEI T > FTBAMCEEMEAHEA
A ~ (& B BCE A SR EREENE - R EE S R
€& ~ AR R B Skl sk R A ~ EEADL - H
®FHE - BHEV - WEB - E(E - (SEHEE - BEE - HE -
FET RS ~ BRI ~ B s SR B2 5 SO T T L At R ) T
T R DB E A KRR S RO ~ (REEBUELR -

©) BHREFIL o MATEAISINE Tk - BHRE VR f 8
— I EFCRAR AR B 78 R S linaa ] o AMCIT R] RE ERBE %
H R ATECE A A B HEEE (S © AMCEREFHE SHEREAR (E VB E
B E A S EHE

d) O o 557550 B AR 5 I WO R (@R A% > R
Al —ah 0 o T ANEEEEE S IEE D - BRI A] sERT ABL
A FNEEE R ESEREECR R - 1IN - HTRIEEER
FIREMEH VT ~ BOTBUHER B A TG I - S0 - &
AT RE I E I K / SO SRR - BT EBITIRERREFE
il ~ BRI H R 758 7 B 77 K AE 11 B B AR E & s a
JE Ay B AN A] SR A EAA ANE B o (E(E BT Al E B AR
B 5 BB BUEERUF » WA & R R I (AR H B A 2 el A
B =BT -

AMCEHEM A LAHESGE O SRR E ~ BB AR RIEE
T ) AR AR H (AT A B OREE = IS » AMCHE R BIHY
LA RRT ] S IR AR I T R B & B -

e) O o 7EHE H BRI AT REZ HINHE B 2 i THERE -
FEMEBERAIRE R THERRE TR I OFF v s KR
ERHBRATHRF RS - —MERSTBEER - EAaREF
] e B AR BB S - A & R H (L (] 8 B8
ERE AR ARG

AMCEHEM A\ AE 8 H O SR EOR 2 8B R A E R Y
EERERIRE (B R ISR - 1Y) - AMCHEFZREL  HUR
(R BAFT ] RE SRR A AR B T M BT A & AT -

) BIMNHE o Bk E B RGN E R - AR A
AERH— R0 o BT (EAAEE S ~ IR DU RE i fH B b %
# > AMCHHRATEFE A EAMCH BTSN E - 32 E AT
RETE AR IR H - SBSNHE LA B ERHRH - HAMC
W 22 187 BRI 1) #0211 IR i o (- T T ak S
B Rz E ) B R 88 - RIE BRI E S & T B e 55
INH{E o PRAZEF M E Y58 2 Ry T (BB & e Ay e B AR ES -
FHAMCTE X FRAA & R ER 7 RO B T AR © AL > FE(EAIH L
T AMCHITERTH BRE T H (E R A FH R SOE RS R
REMITIEMARLE - raE -

g) BRI - E HZ a7 > BikE A EAMCIEH 2 HE - LLE#E
EALEHE P o EALBSR AT E AR B SRR E T
SN E R T E S B TRt o SEACEAN HE e =R T #
BRIk E MR R B RES - HAMCTEZ R T E REBFERIE (1
AHE o B TEEMIFER T » AMCEITESTHRIE S D ERF
HE MR GRS REIT TR E - A E -

4. HER-

a) B8k o Witk & R AR U A - RIS A o —
B o EEAMCEBUIEA H#k B i E S FH Y ERER 3
METEAEAITRUL T - AMCHREAS & it (T AT 8O Bt i H Rt B
IREE - AMCIREAEEMERIRER 0 & 2 AT BRI LUERT B
AR E AR TR o SCrR e o FREVERR A A g i LA HERR
TR EEE o A B P& TEROM R A E A EOE ( Aaw 1 BHEE
0 IR AGRAER S ~ B -~ 8k @ - 0 s thE
sk SRR ) (B AR - i R % & R
B E LA EREERFEE - R - 28 - BEERAHERR
PG TEEER b T SURSDIRATRAERFFESS » M
T AMCIEIA E1EER IR Z MM ENGRE ~ B ER
PHRIR SRS (TR RO (ERS © A H Sk s fthith 77 B R By %
(A ) 25 & > A — 78 B8 S HRAE (I = Ah AR e BRI © 35
BB LRI R B BV EERTRE 2 (i B BRA0 R0 8 - sl AR R A%
HAEMFHBH AT ERHRIAMC AT H 8kik H J0H 5 S i

JEE

48 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B,18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com



SINCE 1820

b) IS - ATHELRAN BT » (SRS U (T i
BN  AMCH ETERCIAEL /AP T B WA 2 BRI
SCVHEE( > (EFERAISL T > % E RO (U 13 885 B )
GB35 SR Ul 5 A% S LA (S -

o) f&{E - HEANIEMt T A MEE (PREE TS REMR
H) WMRGLRE A (E © FERRERIRULT - fEYIRIEE &
AL AR BV - @ (S E S E(E BB &R — i
1851 MEAEEATIEDLT - b (B B B B (E R I sl FE ] -
IRANHENE B A BLATR R © AMCTEH BRI TE (b8 - M PREFERIE
At LU B BTV -

d) Bk - RE - ENETES  @@HINHE - BaEHI - A
e s B A T i - BN i B B R RO H R D F
MW t—QURE ~ (DHEFIEE - 8% - #8 R HEAM 5 g
(LA AT RS B T A SR RERR ~ R RRE ) 0 R (DB & BT
B EACRAEH EAT ) HE AR AT SO R > BAE
HLAfth 75 HLE ST A A B AR o

BHRERHE - FRIEHE A RSFAS BRI LB EIEAR
sRAE IR E S DER BE R A EH o

BELEARZERECBIR - IR mE AWEIERERE - HEED
EEIXFFECA 08 A\ AU 7 R EAT & &L — CE LR
rEws o THE N\ Al {CE 77 B T E B s A
JEHAh BT & i E - BT EARESCRE K EEH B -

I R B - S — RO R E i EE - ST
GRESTHE > MERGEZETSE G AEALINEIH
8-

H BB o £ B ADRFTERI SR EI - BTE
[FIEANEHE T H A A A0 T S O B e i U SR BT E
8 - @ER LEE - EET(RRREAS A\ SGERAE) - 19
HEEAMCERE T Hpr R RER T M & ah L% -

AMCHi# - AMCIREHEFIETEBBEARFTEEMBHRE IR
77RO F R B Rt T R A & B BRBR A R RER PR RS
FMEHE M HE o

REEEBR o WAEHEMBEOREEE - AE AT IREE
FHE A o PORIBIRE B —F S SRS R BRAG AT > 08 AR E ML
BIEHEMEE DL -

AMCR EBRBE AT (BB Bk o AMCRE 2= Rl S I IR e
- FELLTAMET = () BB ReELHAEAHRACHISINIETT
FEITIRAR ¢ (1) ANRZ(E B AR S0 & A AR — L&
BE Rl M FEESTE AR B IRAITER - HEFFAMC R H BRI
RAIBT( MAcker {BEJ )LIECHIRRF PMERHHE Bk EH
HAnZ R o Acker @B R DITHIRAVE TS o (£
AMCER & BRIMBENA R B BRAFATETL T » AMC  AIHRIREH
EOR [ AT B FE AMCHI T B - AMCRIfEHH & i 5
JElf Acker (B BAG T5@8A » FMERFEHE HIUET -

PRI B 7% - AMCERE [l AMC J HBRER N RIE(T — € %0
L BHIF I E L E 77 & R AT IR RER - E T RBAMCR S S
BRI R RFRIEILT - AMC AIRIFE T EK - [aEAT
B B TR AMCHIHTIBER - AMCHIFEFAE ATESEIM Acker BB
o @A PMERFFEIE R IUEIT - B THIE M E B8
FESHENEME REEF -

A o I8 A\ X R EBHE RSB T - TS AR T T
AR Z R il Ry THAE ) RETLE T RE T ZHNHES
o

WA - BT R REEFEE S FTEEEAMC [
Bh#hme#E ( [RE#E] ) REBTETT - B EIES
RARMEAMCRE T H B Z EN - LI 17 SR UAS i 5 )
(AT ELA AT - B2 E 5 M AMCKE 1 Ffd 5 20 2GR R Ik - B
TR B E (T —{E 8 (EFTIE B T & A RER] - EXE T
f] AMCREE H #5858 SR B A Ry -

FEEEME - EEREU T » AMCHIEC AL H EH T S5 3R E
BIRBEECAEMHE - MAEH -

e) Bt o 7 H BRI H R ARTR] 4 (8 fe B A5 AR TR & 0 A ~ B
- WREENRIEER ( TEf ) IR T - M EHtA
WEM RIS M G |5 INHE - RIREH PSR —EmE &
WY 77 AT E A\ RIBI G R E R RGE R LU R A IR H % &
B EAT B AR MAE i o il e 2 AR S O AT R
1> QIS S5 T —ER H B E MU — DH{E LIRS - I
][] B2 HEE G B T B R B R E T B R AR T FAE G
FRHE o B LU T 208 T - EEZER P ESRELEN
mEA R REMEHESRHE R -

) HEARBRIEREM o AMCH / BUHIE A\ BEE ME— R gt
RAERELL » OREERHEE S « (D EMEMHEE M « GRS E ERA
WHEECA EAHE f  GnIBREEARHE » () PIAMCR: / BiHE AR
Foil G0 TR - BIE ORISR ¢« LUK (vi)TE B SR L
FRRRIIEUL T » RIRGE DB E ARSI ~ HUH S E e
H R E P FERR I E & o BEAMC R / SGHE MTEEERIER
TERE > HREAE A VTS Reled® ~ BRVHT) R A alHERY -

g) AMCTER BRI IRAVIE « AMCTEH sCE BRI A R 13
R g O B b TR B o HE B i B DA - B¢
HEEHE - AMEEEEMTE N E M58 LORRE -

h) B75{HE » G702 =1 Q0% 1 E T MERNERHE » HhE
A AIECEH TSR ZI0E - AMC 1§ 5% HIE Z & R HEE
IR

i) BABRARIRER - tEMEFEERMmS - TRBAR ] fEhk
BRI ~ BGE R — (e (B - 5 ~ SZRZRrE B R 5L
BLETE H RS BRG] AEMEMER - stAE RS T
PER) —FAMEW AL BB 2 (LR - RIS AR A B RRER
i~ GRISLIEAME A - B s E B H R RE ) B ER -

Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B,18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com 49



SINCE 1820

5. HE®R-

a) fFEK o BN o S MREe s B (HI0 s 8 52 G RSN E S R
BREMRANFEL - BI5 ]RSO RS - R EE
TARIE AR =1 Q0 KA (TRER# 5 - AIEEFSHER
A EMEMGESCAFHE - FrAEHE B RER8=1735)
iﬂﬁﬂﬁ’\]ﬁ%ﬁﬂ%ﬁﬁﬂﬂﬁ:ﬂ 15%HF R B EEREEZRBC TR

T o (TR LI EREER AEL o ArE OB B &
WA BA A THERE 800 TT Y FHEE - #EWF150,000T B LA TRV E
A[$2% Visa ~ MasterCard ft American Express o HAtl{EFH-FHEA
B o QN7 SRS B (AT RER] » E5&18info @ ackerasia.
comfi& He o

FERAR IEER o B LILLEFSE ~ LRI 4 ~ LIRSS ~
YR ~ PAX ~ Gemini Dollar 3 BUSD (#9f#h “IiE&®” -
HfdA “IEES ) EITHARIEE - AT DUBRE SN
EEWEEE AMCHBTFEWERM - A THINEEEIERT
1752 » AMC Hi BitPay &1E > BitPay & —fEESEHE/ 135 S
TAHREERY > (H AMC RESIRSZ B ETEATE TR TR -
P A\ 0] AR A A B S0 rR R (I D 2 M 3K BB T8
EHEEAEBItPayBUR B B — A3 STt E BT M - FH T
NRAGE T NG R I e S E PN LS B i /N = I DR/N
FHIEE o FEREHRAZE A\ BITEZ /T » BitPay AIHES EREIZEA
SEREREE AL N (T FRF AR —{E “BitPay ID” o &IZAFEIE
MR B RER IS FERINE TR ERLRIE A & &
A TSR EATHY o TEEZEBAMTE o BLAD » RAFFMZ ([HE
FEESFERZENEEWETHOTER - RSHIEABE TS
{E L2 > A A AT DU — s St — (B8 s =t —
{E L2 - i A AR SN R RN SR R B8 S (+F
F—{t 2 (BEBR R BB ERI AR B TR TR o BRINE &
AT MRS SRR BN A S TE AMC 3B BitPay $252 37
FEkZ BHEE  ANGER BitPay FEHIAEEEE 5 RS
MEZR o ANRE HIELUNEEBIE G ISR ZYZE - IE L
Al AMC RIEHIFE TR o IS ERSETRIATE (THE
Tt 1% IR 5% » BIEEUE AMC FHERM (2) EAREH
AL BRIFFIE EE SR 2EEME . B S E SRk - AMC
1R R BERE B 17T E BRIk M (RN FT A s R By = (s E
HIRER o

IRIAR NS B 80 DU BT > IR B Bl PR
FEAOMNMERFECERKEEREN O HEEEARSUE
R sffraz st B g O B ~ B - Ba R - ERsE AR
HANB E S BESER HAR - B0 (D) (B > B RH BT
ARABREE A - fEEBREH ARG\ BB E B - SERI L
FRE A Al e B Rk B8\ B 2 BB R B B A e ) 55 1E T 4 B
BRI ~ 2R ER - Bia B srhEE A\ R - mil B~
AISEE ARG B - DUR AR S RIS BRE B b v thEEAR
FFIBINZHR -

b) FMEEEME - AMC—HEUCEI RS B (H 2= BTk - i
SRR FY BT 8 bk ) H AR B I 1 - RS E 0 Al 3
THIT - BN HER =1 60) KA AR Y (EAT 0 5 il

AMCRBE(ERTTF » IMAMCHEU LR A ~ G ~ Bk - fRbg
R R RAN 2 o 0 I MU (& RS Pk sl /7 AU/ F R
ERERIINE S AT AR BB B 2R, - T8
RPFEr g -

o) BEERAHE - B 55500 R w0 2R (HE A -
HIAMC © SZFRA 87 1 2 AR HERIEHIIGEK - FrA R g
H - Eim > R CEREIBEMENEE © Bk ks —MHE
JIEEAYE - amE TR S A R HRIESEAMC - BYTETEEM
AMCHATAMCTERR 2 S AR IS IF A AR 1) —VIFHSZ > BRIEAMCHR
HE Ry E R R R L AR R B T R -

B =77 - AMC ({(KEKHJT) fHRE T L B 77 %%
HAGENRLER DI E M E > HAMCEHEAE AR B HEAR
ERAT ReGER (REENRMERPENEARE - G - E
i~ PRI EGEE RETE RGN MrF &l E) Mras -

d) 8 - AMCEYBRIRE ° M HERILTHO0OKN » FnE i
BT E A G AMCRLIHE fh A ATk ec T 2 (A2 20Eg
RAFEEE) - BEAHE R EE R E R TGRS
' EARIERE - HIAMCR DS R AEGZEHE  ai)
ERE T RE T LR ME— N - MRAR IR L
FRERRORIBCE (B E T R 8 /T BA R IR ASIRTE © BRIERT
HAEBRVEOMEERE IEEAMCIHE H ISR - GIRDRE
BLHGER PRI —H  RADEEEIIEN MHETREE T
REFTF > S HIAMCHRA & 32 B E JTARIR AT — f) T HR VSR - (E
AR —#ERE - RIIAMC ] Eksth 5 1 & Frgl i el (il
AT B A HES B (B OIS JEE S AR BT R ]

ERHEBR - IRKREREREL S REBEARZEARRG
HAEWMERAMCIRIEASS (DBRIFHBURREEHREMIZRE T
B AMCHR H A B R B SR A AEFA AR T TR - T (id) i
BT REERBRA B AMCRSE K e R B E HEA - BAAEE
EEEEA R E T SRR AR -

HEARBITHIHEE - HMAMCESRERRIEI MGH - RIHEH
WROTE R EEARMENE YT - HLA R EN S
N Tt 48 2 o ) (AR R 2 R AT ER =0

B7THE—R0TIE - 1 B 75 R M ER R B A E T RLHEM
W ERLAHBR S B IS R E— BT s - TR BB IR EER
71 HAMCE IR ERSER - FEEMBFWT » AMC A EHEIME
TATFEIEE ~ ol ~ BE: - AHAE - FIEEAREMEEEE (BE
{ETRINMEIME KBS - TamlEL) AR > MAMCRIRE
EREES AR AR AR E S T M ES ARS8 (
TEEFEBE) - BITRAHREEN - BE RH SRR E
R R BN EMHEER T AERBA R - REERHEA
EMHEESEE (TRREE LA L) KEERE -

NFIRTE TR © A0FA & i B AR B A [R]E  R Y # &E - AMCEX
NGRS ESIEH B #rh - HERREANLLSEL

FEMEH AT A E f WAV H - [N > B 8k A E B
B/ BUA EE T TEEL R R S OV LN | A B E AR AR 1 IE Rt
BGETR  WIERGH E A E b SR

50 Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B, 18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasia.com



SINCE 1820

e) BBE - WE TR B EHERIL90) K AR &5k
» HIAMCRIIEHAR BB R ERE -

i HUHRHE -

i REIJTHIIRF ARSI E - Bba i E KE - Bk
1) B 77 W) 6 e AMCHY TE WU B EEA THE B T & Y —
TIRA B B ST LU IR H S RV B ST &9 - TRmE 75
WO RS HE VR E ﬁﬁﬁ%’%ﬂj?’fﬂmgﬂ’ﬂ{ﬂiﬁ”ﬁ

iii. Ll,aﬁ)\ﬁﬁ’]ﬁﬁ’ﬁ SIEHESHAMC RI RERE X E J7 HY AR ERIE

v, UEAMCTE A T B SAE S50 E B FESE S
R LU LR WS
%

v FE I RO R AR L B AMCTE S T IR 2 22
FERTI ~ A ¢

vi. TJEE??AHE’Jﬁﬁﬁ KRR E 02+ /\(18%) 1A B 7 YR

Vii. ﬁEﬁHﬁIPWAMCT‘ AT (A 7R PTGl () —TE B 2% TE R B
WROTEMEERNER ~ FSCROR BRI ESTE

viii. NERFE 77 B s R 2 EAMCR ARSI TR E -
ix. {TEEE T #HETE V7 A R AR B ROTIE © K
x.  EXRPIEIRAEE kA b n] R AR A A SR T I -

AMCH] G LB E TR E AT (5 (E ] —IH B % T L _E RO T E AT
e E -

) BITRTBERE o BTl 0 E 7738 s iE S A ki
IRFEBGE R A« (DB TIRIEsSE A a2 EAE S
SABCCERIEM A 2B« RGDETT ~ HAUHE A SR B #
P BN R B R T R BOEIRT S [RERY (AT ~ BASC (R
FEATAES TR E B FsE ) ~ BB E - A BHEERG(E
[[AMC ~ A8 ~ HH - (BB RAERE - R TRRE Rl
H 8% - BRIV ~ PR3 RO E R EA R EEE T
R FEBIRAIR AR

g) HHE o AMCRE H BT AR AT 4 ~ 18R &
SEMEL - BEENRNABBSOANE (i TR

) B - BAEEMIEILT - B BUEM S =5 ERIFAMC
RS EF AR T FEREAME - FEERER T - AMCEE
ST E T AU (AR EEROE T ARRE ~ MR B ] A AN
TEREAVE H R I B R

6. —RRIFR -

a) B o KB D RIEEE AT EZ SRR - MEHEA
hRRIEE ) -

b) ST o Atis (EIEATE LESL T WRrSCis ) FERL
AMCHEL B 77 5t A ek 3 R S gl UG &2 75 2 RO T Ko 22
R HTAET 3R S i o Aias NEIEIEDR - AR B EAERE

PIHERAL I E 0 ~ B8 ~ B~ R EUERR - IEAMC R B 77
877 LB L SUBIFHEBRIS © AMCRESITARRIE
AHUE MAER BB (EHE o -

¢) JEBVEBAGR o AR SO AR S AMCEL R 773407

ACE ~ SR BE MRS 2 -

BRREER o A A RER - W HREBRET M
Tfﬁ%l%ﬁ EEEZEAER]

e) FEMRIR o MR SOl A 175 358 5 AN A 7 R o ) B L 47T 5
1¢IYEE£UEEH TV E S BT | RE R AR 1R B i SR Bl
A > R TE SR A MhHCB AR A28 (v B R 3 L b
TR FEZEAF I Hfs BRI A AR R - kA
Fy—%  MPBRE G LIIEEELT » A1 ER R A
PR R 0 3 B L S A o i) — 75 S (T E PR 2 82 BRI (E
(HIEREEIVEIRERGIE ) Ib - IR MR 72 LB rp £ L 5t ol
PESCELMIEAY R RO TIE ~ ST A RRREHIET > &
B3 Lk A ARTRF AR e — 20 38 S FL AR K ﬁﬁT’HﬂPﬁcjﬁﬁ%E’#U(%T%
AL E B RRAEEEER (R RNEARE © B% e AR i 7
& R TTHABEASEME -

7. &&

DII}

AOASS AR e SOAS HER S 3 R DASESOAS Ty e -

'. ' »iﬁ'
N b "Ld.%

R h

Acker Merrall & Condit (Asia) Ltd., 3/F China Merchants Godown B,18 Sai Ning Street, Kennedy Town, HK . Tel. +852.2525.0538 . Fax +852.2525.0598 . Email: info@ackerasiacom 51



SINCE 1820

BUYER’S CONDITIONS OF SALE

1. BUYER’S AGREEMENT.

By bidding at auction, the bidder at auction (“Bidder”) agrees that
this Buyer’s Conditions of Sale (“Conditions of Sale”), together
with the Collection and Shipment of Wines, Bottle Description and
Absentee Bids, all published by Acker, Merrall & Condit \gAsia)
Limited (“AMC”), and all incorporated into the Conditions of Sale,
constitute Bidder’s entire agreement (the “Agreement”) with AMC
and the seller (“Seller””) with respect to the property (“Property”)
listed in this catalogue. AMC may amend the Agreement from
time to time and at any time before, during and after any auction
through posted notices, addenda or errata or throughoral salesroom
announcements during the sale. By bidding at auction, Bidder agrees
to be bound by all terms and conditions of the Agreement.

2. AMC AS AGENT.

Except as otherwise stated in the Agreement, AMC acts strictly as
agent for the Seller. The Agreement for the sale of all Property is
therefore between Seller and the highest Bidder accepted by the
auctioneer (“Buyer’(?. Property is divided into separate groupings
as solely determined by AMC and each such grouping (a “Lot”) 1s
subject to a separate bid at auction.

3. BEFORE AUCTION.

a) Inspection. Prior to auction, Bidder is expressly advised to
Eh(}/sically inspect any Property in which Bidder is interested in

idding and to rely on such inspection, as opposed to descriptions
in the catalogue or elsewhere. While AMC attempts to describe all
Property with accuracy, AMC shall in no event be liable for any oral
or written description of Property, or for any errors or omissions
relating thereto. ALL PROPERTY IS SOLD “AS IS.”

AMC may seek views of outside experts either before or after the
sale on certain Property, which may be marked to indicate that
the expert has inspected Property. The auction venue has not
selected or inspected any Property to be sold at this auction and
disclaims any and all responsibility therefor.

b) No Guarantee. In no event whatsoever do Seller or AMC or
any of their respective officers, employees or agents make any oral
or written express or fitness for a particular use, the correctness of
any catalogue description implied representations, warranties or
guarantees as to the merchantability, or other description as to the
origin, physical condition, quality, rarity, authenticity, attribution,
value, estimated value, 1mportance, provenance, exhibition
history, potability, historical relevance or bibliographic references
concerning any Property.

c¢) Bidder Registration. To bid at this auction, Bidder must
complete and sign a registration form and provide identifictaion and
f}glroof of age. AMC may also require Bidder to produce bank or other

nancial references. AMC retains the absolute right to refuse any
prospective Bidder admission to, or participation in, any auction.
Additionally, if an auction is set-up for payment in Cryptocurrencies
(as defined 1n Section 5(a) - Method of Payment — Cryptocurrencies)
via Acker’s partner, BitPay, Inc. (“BitPay”), and Bié)der desires to
utilize this payment method, Bidder Wil?/be required to adhere to
the BitPay verification process described in Section 5(a) - Method
of Payment — Cryptocurrencies below. If Bidder makes payment
in Cryptocurrency from a digital wallet, AMC reserves the right to
require Bidder to produce information and references relating to the
source of wealth of the digital wallet.

d) Importation. Buyer is expressly advised to read the Collection
and Shipment of Wines form, which is part of this Agreement.
Various jurisdictions prohibit the importation, or limit the quantity,
of alcoholic beverages that may be brought or shipped into such
jurisdiction. In addition, various jurisdictions may require Buyer,

Seller or shipper to possess certain licenses or permits. Moreover,
local laws may prohibit the importation and/ or the resale of
wine. [t shall be Buyer’s sole responsibility to determine if such
prohibitions, restrictions or limitations are applicable to Buyer and
to determine before bidding at auction whether, and in what manner,
alcoholic beverages can legally be brought into any jurisdiction. The
{)rohibition or denial of, or delay in obtaining, any such permit or
icense shall neither justify the rescission of any sale nor any delay
in making full payment for the purchase.

AMC makes no representation or warranty as to the legal right of
any party to ship or import alcoholic beverages to, from, or into
any jurisdiction. Further, AMC assumes no obligation and bears no
responsibility whatsoever for applying for or obtaining any such
permits or licenses.

e) Exportation. Property sold at auction may be subject to laws
governing exportation from Hong Kong. [t shall be Buyer’s sole
responsibility to determine — before bidgding at auction — whether
an export permit or license is required for Buyer's purchase and to
obtain any such required permit or license. T}yze denial of, or delay
in obtaining, any such permit or license shall neither justify the
rescission of any sale nor any delay in making full payment for the
purchase.

AMC makes no representation or warranty as to the legal right
of any party to ship or export alcoholic beverages to or from any
jurisdiction. Further, AMC assumes no obligation and bears no
responsibility whatsoever for applying for or obtaining any such
permits or licenses.

f) Absentee Bidding. Bidders are expressly advised to read the
Absentee Bids form, which is part of this Agreement. As a courtesy to
Bidders neither present at the auction in person nor through an agent
or by telephone, AMC will enter written absentee bids delivered to
AMC prior to the auction, which may be over the Internet. Absentee
bids must be placed in the currency of the place of sale. If AMC
receives identical written bids for a particular Lot and these bids
are the highest amount for that Lot at auction, such Lot will be
sold to the absentee bid first received. The entry of written bids is a
free service offered strictly as an accommodation to Bidders and is
undertaken by AMC subject to its obligations at the time of auction.
Accordingly, AMC is in no event liable for any errors or omissions
Ln (g:xecutmg such written bids or for any failure to execute any such
ids.

g) Telephone Bidding. Prior to the day of auction, Bidders may
make arrangements with AMC to bid at auction by telephone.
Telephone bidding is offered as a courtesy to Bidders who cannot
be present at the auction in person, by agent, or by written absentee
bidI.’ The entry of telephone bids is a free service offered strictly as an
accommodation to Bidders and is undertaken by AMC subject to its
obligations at the time of auction. Accordingly, AMC is in no event
liable for any errors or omissions in executing such telephone bids
or for any failure to execute any such bids.

4. AT AUCTION.

a) Catalogues. Bidders are expressly advised to read the Bottle
Description form, which is part of this Agreement. While AMC has
attempted to describe each Lot in this catalogue accurately, in no
event shall AMC be liable for any description or error or omission in
such description. AMC retains the absolute right to amend at any time
prior to an(f during the auction and in any manner any description of
any Lot. Classifications in the text are for identification purposes
only and are based on standard sources. Each statement contained
in this catalogue and each other statement, whether oral or written,
and whether made in an advertisement, bill of sale, addendum,
notice, announcement or other written or oral communication, is
a statement of opinion ONLY and shall not be relied upon by any
Bidder. Bidders must make appropriate allowances l[())r natural
variations of ullages, conditions of cases, labels, corks and wine.
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In no event shall AMC accept a return, offer credit for, or adjust
the price of any Property after delivery except under the terms
stated in Section 5 (CB below. Images appearing in this catalogue
or elsewhere are for illustrative and inflc))rmational purposes only,
and may not reveal defects or imperfections in any Lot.rgidders are
urged not to rely on catalogue images in determining whether to bid
on Property, and are strongly encouraged both to review the relevant
AMC auction catalogue entry and to personally inspect any Property
prior to placing bids.

b) Reserve Price. Each Lot is sold subject to a reserve price, which
is the minimum price below which the Lot will not be sold. While
AMC has the right to raise or lower the reserve price at any time prior
to the time the Lot is opened for bidding, under no circumstance
shall the reserve price for a Lot exceed the low estimate for that Lot
as printed in the catalogue or as amended by oral or posted notices.

¢) Estimates. Each Lot in the catalogue is accompanied b,y alow and
high estimate of the selling price, excluding the Buyer’s premium
and any taxes. Where possible, estimates are based on past sales
of comparable property, and, while they are intended as a general
guide for prospective Bidders, in no event do they constitute either
a regresentation or a prediction of an actual selling price and should
not be relied upon as such. AMC determines estimates in advance of
the sale and reserves the right to revise estimates to reflect current
market conditions.

d) Bidding. Warranties. By bidding at auction, whether in person,
through absentee bidding, telephone bidding, Internet bidgin or
otherwise, Bidders represent and warrant that (i) they are at least
twenty-one (21) years of age, (ii) they have the legal authority, right,
and capacity to buy, receive, possess and otherwise deal in any Lot
purchased, and (iig any bids made by Bidder or on Bidder’s behalf
are not pursuant to any anti-competitive agreement and are otherwise
in compliance with all applicable laws.

Bids per Lot. Unless otherwise announced by the auctioneer, all bids
are per Lot in consecutive numerical order as they appear in this
catalogue.

Bidding up to but not at the Reserve Price. Subject to the auctioneer’s
discretion, bids shall be entered in the order in which they are
received. The auctioneer may open bidding on any Lot by placing a
bid on behalf of the Seller. The auctioneer may further bid on behalf
of the Seller up to but not at or exceeding the amount of the reserve
price by placing successive or consecutive bids for the Lot, or by
placing bids in response to other Bidders.

Bidding at and Beyond the Reserve Price. Once bidding has reached
the Lot’s reserve price, the auctioneer will not bid on behalf of the
Seller and will accept bids only from parties other than the Seller or

the Seller’s agent.

No Sellers Bidding. Subject to as otherwise provided in this Section
4(d), Sellers have agreed not to enter a bid or to cause a bid to be
entered on their behalf on any Lot of which they are the owner.
Notwithstanding the foregoing, any Seller, whether by himself or
via an agent, shall have a right to bid on any Lot of Whicﬁ such Seller
is the owner upon AMC granting its permission of such right.

Bidding by AMC. AMC reserves the right to bid for its own
account or for the account of its associates on any Lot at any
auction, subject to the same terms and conditions applicable to
all other Bidders and Buyers.

Bidding Not Reaching the Reserve Price. If bidding on a Lot does
not reach the reserve price, the auctioneer may remove the Lot from
sale. At the time of such removal and before bidding on another Lot
beginsathe auctioneer shall announce that the removed Lot has been
“passed”.

Bidding by employees (?f AMC and its associates. AMC reserves
the right to permit employees of AMC and its associates (“Acker
Employees”), in the sole and absolute discretion of AMC, to bid on

their own account on any Lot at any auction, provided that (i) such
employees may only place bids by absentee bid submitted prior to
the auction, (ig if such employees do not have certain confidential
information on the Lot thely)/ are bidding, and (iii) they compl?/ with
the agplicable employee bidding procedures. Acker Employees
may be permitted to bid at a discounted Buyer’s premium. Subject
to terms and conditions imposed by AMC as it deems reasonable,
AMC’s discount policy may be discK)sed to any Bidder upon written
request. AMC may deny discounts for any particular auction upon
giving prior notice to Acker Employees before such auction takes
place.

Discounted Buyer’s Premium. AMC reserves the right to provide
discounts on Buyer’s premium to Bidders who transact with AMC
and its associates over a certain amount. Subject to terms and
conditions imposed by AMC as it deems reasonable, AMC’s discount
policy may be disclosed to any Bidder upon written request. AMC
may deny discounts for any particular auction upon giving prior
notice to such Bidders before such auction takes place. Employees
and Buyers will not be eligible for any Buyer’s Premium discounts
for charity auctions.

Hammer Price. The highest bidder accepted by the auctioneer will
be Buyer and the striking of the auctioneer’s hammer marks the
acceptance of thw final bid as the “hammer price” and the creation
of a contract for sale between Seller and Buyer.

Passage of Title. Buyer hereby acknowledges and agrees that title
of any Lot shifts to Buyer upon the issuance of the final invoice
provided to Buyer by AMC (“Final Invoice”). Buyer hereby names
and authorizes AMC as Buyer’s exclusive agent to store or take
any other action authorized by this Agreement until Buyer remits
payment for the Final Invoice in full to AMC. Buyer acknowledges
and waives the right to take possession of any purchased Lot or Lots
until Buyer remits payment in full of the Final Invoice to AMC.

No Liability. In no event shall AMC be liable for any errors in
entering any bids or for failure to enter any bids.

e) Parcel Lots. In the event the catalogue lists a sequence of Lots
carrying the same estimates and consisting of the same type of wine,
quantity and bottle size (a “Parcel”), Buyer of the first Lot in such
Parcel may, in the discretion of the auctioneer, be granted the option
to buy any or all additional Lots in the Parcel for the same hammer
price if there is no higher absentee bid on any subsequent Lot
within the Parcel. If the option is not exercised on all such Lots, the
auctioneer will open bidding on the next unsold Lot and may elect to
offer Buyer of that Lot the option to take any or all of the remainin,
Lots in the Parcel. Bidding shall continue in the same manner unti
all Lots in the Parcel have been offered and declared sold or unsold
by the auctioneer.

f) Auctioneer’s Discretion. AMC and/or auctioneer has the sole and
absolute discretion to: (i) withdraw any Lot; (ii) divide any Lot; (iii)
combine any two or more Lots; (iv) refuse any bid; (v) advance the
bidding, including changing the increments, in such a manner
as AMC and/or auctioneer may see fit; and (vi) in the event of error
or dispute, in order to determine the successful bidder, to continue
the bidding, cancel the sale, or reoffer and resell the disputed Lot.
Wherever AMC and/or auctioneer exercises its discretion, its
decision is final, binding and conclusive in all respects.

g) Property in which AMC has an Economic Interest. Lots in which
AMC or any of its associates has an economic interest will be so
designated by a * symbol in the header of the first page where such
Lots appear, or next to the first lot for the applicagle consignment
where there is no header.

h) Buyer’s Premium. A Buyer’s premium of twenty percent (20%)
shall be added to the hammer price. For the Food and Beverage
Industry charity auction, AMC shall donate 5% of the Buyer’s
Premium to the charitable organization(s) of its choosing.

i) Meaning of associates. “Associate” shall mean, with respect
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to any specific entity, any other entity that directly or indirectly,
through one or more intermediaries, controls, is controlled by, or
under common control with, the specific entity. For the purpose of
this definition, the term “control”, when used in respect of any entity,
shall mean the power and authority to manage such entity, whatever
directly or indirectly, through the holding of shares with a voting
right, through a contract or otherwise.

5. AFTER AUCTION.

a) Payment. When Due. Final Invoices are rendered reflecting the
final purchase price within seven (7) days following each auction.
Buyer may pay each invoice upon receipt, but in any event must pay
each invoice within thirty (308 days following the date of auction.
All payments received more than thirty-five (35) days after the
date of auction will be subject to an interest charge of 1.5% per
month until the invoice is paid in full, notwithstanding any other
provision of these Conditions of Sale.

Method of Pagment — Cheque, Wire Transfer, and Credit Cards.
Pa¥ment may be made by cheque or wire transfer (subject to Method
of Payment — Cryptocurrencies below). All cheques returned unpaid
will be subject to a HKD 800 processing fee. Visa, MasterCard and
American Express are accepted for purchases of HKD 150,000
and less. No other credit cards will be accepted. Please contact us
at info@ackerasia.com for wire instructions, or if you have any
questions.

Method of Payment — Cryptocurrencies. For sales that permit
payment in Bitcoin, Bitcoin Cash, Ethereum, Dogecoin, PAX,
Gemini Dollar or BUSD (each a “Cryptocurrency” and collectively,
the “Cryptocurrencies”), payment may be made via a digital
wallet transfer of Cryptocurrency to AMC’s digital wallet. To
accept Cryptocurrency as a form of payment, AMC has partnered
with BitPay, a blockchain/cryptocurrency payment processor that
enables AMC to accept Cryptocurrencies as a payment method
for invoices. Bidder may deliver Cryptocurrency payment from
Bidder’s digital wallet maintained atBitPay or from a digital wallet
hosted at another exchange that is registered to Bidder, or if Bidder
registered a bid as a company, then in the name of the company.
Prior to receiving payment from Bidder, BitPay may require that
Bidder complete a verification process and create a “BitPay ID” at
the time of payment. Bidder agrees, upon our request, to provide
documentation confirming that the Cryptocurrency payment was
made from a digital wallet registered in Bidder’s name. Partial
payments will not be accepted. Furthermore, partial payments
from multiple digital wallets or using multiple Cryptocurrencies
will not be allowed. If Bidder purchases multiple Lots, Bidder may
pay for one Lot from one digital wallet using one Cryptocurrency
and for another Lot from a different digital wallet using the same
or a different Cryptocurrency, but payment must be accomplished
through two separate transactions. For Crycptocurrency payments,
the spot rate of exchange for the relevant Cryptocurrency will be
set on the date AMC submits a payment request through BitPay and
will be based on the rate set forth by BitPay as available through its
exchange. If a Buyer seeks possession of the Property after paying in
Crf/ptocurrency, the Buyer must release its contact details to AMC.
All payments made using Cryptocurrency shall be subject to a 1%
transaction fee, provided that this transaction fee will be waived
if AMC receives Bidder’s full payment in good and cleared funds
within two (2) weeks of the auction. AMC reserves the right to add
or remove any and all Cryptocurrencies as a payment option at any
time and in its sole discretion.

If Bidder makes payment in Cryptocurrency from a digital wallet,
Bidder represents and warrants that the source of wealth for the digital
wallet is not attributable, either directly or indirectly, to (i) a citizen
or resident of, or located in, a §eographic area that is the target of
sanctions or embargoes imposed by the European Union, the United
Kingdom, the United Nations, the United States, or the People’s
Republic of China or (ii) an individual, or an individual employed

by or associated with an entity, identified on the U.S. Department of
C}é)mmerce’s Denied Persons or Entity List, the U.S. Department of
Treasury’s Specially Designated Nationals or Blocked Persons Lists,
or the U.S. Department of State’s Debarred Parties List, or similar
lists promulgated by the government of the European Union, the
United Kingdom, the United Nations, or the People’s Republic of
China, including the China’s Unreliable Entity List, and such list of
sanctioned individuals or entities as promulgated by the Ministry of
Foreign Affairs of the People’s Republic of China .

b) Release of Purchased Property. Once payment in full of the final
purchase price has been received by AMC, and subject to Buyer’s
compliance with the other terms and conditions of the Agreement,
the purchased Lots will be released to Buyer. Any Lot not collected
by Buyer within thirty (30) days following the auction will be
removed to storage by AMC and the costs of packaging, handling,
removing, insuring, and storing that are incurred by AMC in
connection therewith shall be assessed as set forth in the Collection
and Shipment of Wines form. Any such Lot will be released from
storage only after payment is made in full of the aforesaid costs at
the applicable rates then in effect.

¢) Packing and Shipping. Buyer is expressly advised to read the
Collection and Shipment of Wines form.

By AMC. Subject to the terms of the Collection and Shipment of
Wines form, all Eackaging, handlinﬁ, transporting, insuring, and
delivering of purchased Property are the sole responsibility of Buyer
and occur at the sole risk ang expense of Buyer, whether or not Buyer
engaFes AMC for such purpose. Buyer shall pay AMC in advance
for all expenses incurred by AMC in engaging such services unless
AMC chooses in its sole discretion to bill Buyer after such services
are performed.

By Third Parties. AMC, on behalf of Buyer, will follow Buyer’s
instructions in arranging the delivery of the purchased Property by
a carrier selected by Buyer; provided, however, that AMC shal?,not
be responsible for any acts or omissions of any carrier or shipper,
including, without limitation, any packing, handling, transporting,
insuring or delivering of any Property and any storage or shipment
of Property under inappropriate conditions.

d) Rescission. AMC's Limited Guarantee. If, within ninety (90) days
after the auction. Buyer of a Lot notifies AMC in writing that such
Lot is short or is in unsound condition (e.g., cooked and spoiled),
or that any statement made in AMC’s offering materials concerning
such Lot 1s materially incorrect, AMC shall be the sole arbiter, by
way of inspection or by such other reasonable means as it see fit, of
the validity of such claim between Buyer and Seller and shall make a
final decision binding on Buyer and Seller based on its determination
of the validity of such claim. No claim made by Buyer under the
preceding sentence shall be addressed by AMC unless all Property
in question (i) has the AMC auction sale date reference sticker on
its bottle, (ii) is in the same condition in which it was delivered to
Buyer, and (iii) has been shipped to and from Buyer and stored under
appropriate conditions. Having decided any such claim, AMC may,
in good faith, direct that the sale either stand or be rescinded and that
the final purchase price be refunded either in whole or in part. By
bidding at auction, Bidder agrees for itself and its successors and
assigns that (i) it hereby waives any right to make any claim or bring
any legal action against AMC resulting from any determination
made or failed to be made by AMC under this Paragraph 5 (d), and
(ii) in the event that Buyerfgils to provide timely and proper notice
to AMC under this provision, Buyer shall be deemed to have waived
the right to rescission as herein provided.

Rescission available solely to Buyer. The remedy of rescission, if
AMC elects to rescind under the circumstances, is available solely to
Buyer of Property, who must have remained the sole owner thereof
with no translf)er of any interest therein to any third party.
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Buyer’s Sole Remedy. The refund to Buyer of the purchase
price for Property shall be Buyer’s sole remedy for any matter
relating to the condition of Property, and such remedy shall be
available only if Buyer received such Property from AMC. In no
event shall AMC be liable for any indirect, special, punitivem
consequential, loss of profit or other damages, including, without
limitation, attorneys’ fees and expenses, no matter how arising,
and AMC’s maximum liability shall be the amount paid by
Buyer (exclusive of all taxes) for any Property that is subject to
return as permitted hereby. Seller shall have no other liability of
any nature or kind under this Agreement, in tort or otherwise,
whether at law or in equity, with respect to this Agreement or
the offer, purchase and sale of any wine comprising the purchase
and sale of Property.

Different Importers. Although AMC makes an effort to state in the
catalogue if a Lot includes wines from different importers, failure to
so state is not grounds for rescission of the sale of any Lot. Similarly,
any incorrect statement or omission in the catalogue concerning
bottles and/ or sequence numbers of Property from those producers
that number their bottles comprising Property, is not grounds for
rescission of the sale of any Lot.

e) Default by Buyer. If Buyer fails to make Sayment in accordance
with the Conditions of Sale within ninety (90) days following the
auction, AMC may, in its absolute discretion:

i.  Cancel the sale;

ii. Resell Property publicly or privately for Buyer’s account and
at Buyer’s risk and charge Buyer for any deficiency between
the final bid in the resa%e andy final bid placed by Buyer, in
addition to all costs and expenses of both the initial sale and the
resale at AMC’s regular rates and the Buyer’s premium due in
connection with the initial sale;

iii. Set off all sums due from Buyer against any amounts which
AMC may owe to Buyer;

iv. Exercise all the rights and remedies of a party holding a first
priority perfected security interest in any Property or other
property in AMC’s possession owned or consigned by Buyer;

v.  Collect from Buyer the total amount due plus any loss, cost or
expense incurred by AMC in effecting such collection;

vi. Charge Buyer interest at the rate of eighteen percent (18%) per
annum on all sums due from Buyer;

vii. Collect from Buyer the fees, expenses, and disbursements of
legal counsel to AMC incurred in exercising any one or more of
the rights or remedies set forth in this Agreement;

viii. Not permit Buyer directly or indirectly to participate in future
AMC auctions;

ix. Exercise any right or remedy against Buyer available to Seller;
and

X. Assert any other rights or remedies available at law or in equity.

AMC may, inits discretion, exercise any one or more of the preceding
remedies or any combination thereof.

f) Buyer’s Indemnity. Buyer shall indemnify, defend, and hold

AMC),’ and its offices, directors, employess, adn agents, harmless
from any loss, expense (including attorneys’ fees and expenses,
which shall be paidp in advance), liability, costs, or damages incurred
by reason of (i) any breach or alleged breach of any warranty herein
or breach of this Agreement by Buyes, (ii) any inaccuracy of any
certificate, document or instrument delivered by Buyer pursuant to
or in connection with this Agreement, and (iii) any act or omission
of Buyer, its agents or employees, adversely affecting Property.
Buyer’s representations, warranties and indemnitication will survive
completion of the transactions contemplated in this Agreement.

g) Copyright. AMC reserves copyright in all images, illustrations and
written material produced by or on behalf of AMC, including, without
limitation, the content of this catalo]%ue (collectively,”Material”),
and in no event may Buyer or any third party use any of Material
without AMC'’s prior written consent. In no event do either AMC or
Seller make any representation or warranty that Buyer will acquire
any copyright, reproduction right or any other intellectual property
right in any Property.

6. GENERAL TERMS.

a) Headings. The section headings in this Conditions of Sale are
for convenience of reference only and shall not be considered as
substantive parts of this Agreement.

b) Entire Agreement. This Agreement (including all instruments
incorporated by reference) constitutes the entire agreement between
AMC and Buyer pertaining to the subject matter hereof and
supersedes any and all prior discussions and agreements between
them. This Agreement may not ne amended, nor shall any waiver,
change, modification, consent, or discharge of any part of this
Agreement be granted, except by an instrument in writing executed
by both AMC and Buyer. Any failure by AMC to enforce an
provision of this Agreement shall not operate as a waiver of sucﬁ
provision.

¢) No Joint Venture. No provision of this Aﬁree}n_ent shall be
construed to create any agency, partnership, or other joint enterprise
between AMC and Buyer.

d) Governing Law. This Agreement shall be governed by and
construed and enforced in accordance with the laws of Hong Kong
without reference to principles governing conflicts of law.

e) Dispute Resolution. Any and all disputes or controversies arising
under or relating to the interpretation or application of the terms
of this Agreement or any extersion or modification thereof, or the
asserted breach thereof by any party, shall be resolved through
final and binding arbitration in Hong Kong under the Hong Kong
International Arbitration Centre Administered Arbitration Rules
in force when the notice of arbitration is submitted in accordance
with such rules. There shall be one arbitrator, and the arbitration
proceedings shall be conducted in English. Any arbitrator so
appointed shall be empowered to, in addition to awarding actual
money damages (but not punitive damages) against the party found
to have violated this Agreement, grant in his award, injunctive or
other types of equitable relief, to enforce specific performance of
this Agreement, and to prevent any continuing or further violation of
its terms. Judgment upon the award rendered in such arbitration ma
be entered in any court having jurisdiction there. The cost of suc
arbitration shall be borne equally by the parties, except that each
party shall be responsible for its own attorneys’ fees.

7. LANGUAGE.

In case of any conflict between the English and Chinese versions of
this document, the English version shall prevail.
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COLLECTION AND SHIPMENT OF WINES

1. LIMITATIONS ON IMPORTATION

Bidders at auction (“Bidders™) should be aware of restrictions imposed by various jurisdictions regarding importation of
alcoholic beverages. It is the sole responsibility of the buyer (“Buyer”) to investigate, apply, obtain, route, and comply
with all special permit or license requirements and other restrictions prior to collection or shipment of wine (“Property”)
purchased at or from Acker, Merrall & Condit (Asia) Limited (“AMC”). AMC assumes no obligation or responsibility for
obtaining permits or licenses on behalf of Buyer prior to shipment, and disclaims all liability for Buyer’s failure to obtain
any such permits or licenses. AMC is not the owner or seller of Property (“Seller”), but is a marketing agent which makes
delivery arrangements on Buyer’s behalf. Bidders are urged to familiarize themselves with their jurisdiction’s importation
laws prior to bidding at auction to determine if, when, and how Property may be legally delivered to their jurisdiction.

2. COLLECTION OF PROPERTY

Complimentary pick-up is available by appointment only. Please schedule pick-up by contacting AMC directly at shipping@
ackerasia.com at least one week in advance. Property will not be released until payment in full has been received and funds
have cleared. Buyers paying by personal cheque should allow five business days prior to release of Property.

AMC shall also bear no liability or responsibility for the condition including deterioration of any casks, barrels, portion
thereof or the liquid held inside the cask or barrel offered for sale at auction; and in no event will AMC be liable for any risk
of loss as well as well as any special, consequential, or exemplary damages related to the purchasing of cask(s). Furthermore,
casks(s) listed for sale by AMC are usually located in Scotland. Therefore, if Buyer chooses to bid for a cask(s), Buyer will
be solely responsible for assuming title to the cask(s), storage and bottling of the cask(s).

If the purchased Lot(s) are located at Acker’s Valley Cottage, New York warehouse, Buyers, within sixty (60) days of the
date of the auction, must make arrangements for the delivery or pick up of the Lot(s). If Buyers do not make arrangements
for the delivery or pickup of such Lot(s), Buyers will be charged a storage fee of twenty-five dollars per unit purchased
(USD$25 per/unit). Furthermore, if Buyers have not arranged for the shipping or pick up of the purchased Property within
six (6) months from the auction date, AMC will reoffer the Property at estimates to be set in its sole discretion.

Buyer will be responsible for a stock fee in the amount of nine Hong Kong dollars and ninety cents (HKD$9.90) per seven
hundred and fifty milliliter (750ml) unit if Buyer does not make arrangements for shipment of the Property within thirty-
five (35) days after the auction billable daily. This stock fee will be payable every thirty (30) days that Buyer has not made
arrangements for the shipment of the Property. The stock fee will be higher for units in excess of seven hundred and fifty
milliliters (750ml).

3. MULTIPLE DELIVERIES OR PICKUPS

Any Lot (as such term is defined below in AMC’s Conditions of Sale) that is split into two or more parts for multiple
deliveries or pickups shall be subject to a service charge per split, per Lot.

4. STORAGE

Any Property for which shipping arrangements have not been made or which has not otherwise been collected within thirty
(30) days following the auction date may be removed to a third party storage facility by AMC (or, at AMC’s election, stored
on-site by AMC) and all packaging, handling, shipping, insuring, and third party storage fees associated with such Property
shall be paid in full by Buyer together with any other costs or charges owed by Buyer to AMC prior to the release of such
Property by AMC. If any Property is not collected from AMC by Buyer for any reason within ninety (90) days following the
auction date then, unless otherwise agreed in writing by AMC and Buyer, AMC is authorized by Buyer to take any action it
deems appropriate with respect to such Property. AMC may, at its election, deem such Property to have been abandoned by
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Buyer and/or, in addition to the imposition of the costs and charges set forth above and any other rights AMC may have at
law or equity, AMC shall have the right, at its sole discretion, to re-sell such Property publicly or privately (including at any
one or more AMC or other auctions or in one or more retail sales) at any location and for a price determined by AMC, and
to deduct from the gross proceeds of any such re-sale its legal fees and expenses and other customary costs, expenses and
charges including, without limitation, seller’s commission and buyer’s premium (in the case of auction sales), advertising
costs, third party sales commissions, and packaging, handling, shipping, insurance and additional third party storage fees. In
no event shall AMC have any liability to Buyer or any other party for any loss or damage to Property not collected within
thirty (30) days following the auction date.

5. SHIPPING

Buyer is solely responsible for the shipment of Property and shall assume all obligations for compliance with
applicable laws. Subject to applicable laws, at Buyer’s request, AMC may act as an agent to engage a common carrier to
deliver Property to Buyer on Buyer’s behalf.

Shipping will be at Buyer’s expense, and must be prepaid or freight collect. Shipments are also subject to service charges.
Shipping arrangements can be made once payment has been received in full and funds have been deposited into AMC’s
account. Buyers should allow five business days when arranging shipment within Hong Kong, and ten business days for
international shipments, which may require customs documentation or special routing attention.

In all instance, AMC tries to achieve the safest, most efficient and cost-effective method of shipment on behalf of Buyer.
Any loss or damage resulting from shipping Property via any carrier will be the sole responsibility and at the risk of Buyer
and/or carrier. AMC is not responsible for any deterioration, damage or loss to Property occurring while in transit.

6. TAXATION

Taxation is determined by the laws of the final destination of shipment. It is Buyer’s responsibility to ensure compliance with
applicable tax laws for shipments.

Buyers holding resale licenses may be exempt from taxation and should present the required documents to AMC prior to
purchase.

Some jurisdictions may also impose excise taxes on shipments of Property into their territory. AMC may collect such excise
taxes from Buyer, where required.

7. INDEMNIFICATION

Buyer agrees to indemnify, defend and hold AMC harmless from any and all demands, claims, suits, judgments, or other
liability (including reasonable attorneys’ fees and expenses incurred by AMC in connection therewith) arising by reason
of Buyer’s breach or Buyer’s failure to pay any applicable taxes. This indemnification shall survive the termination of this
Agreement

Insurance coverage on shipping does not cover confiscation by any goverment or law enforcement agency as a result of
alleged violations of applicable laws by Sellers or Buyers.

8. LANGUAGE

In case of any conflict between the English and Chinese versions of this document, the english verion shall prevail.

All shipping must be prepaid in full.
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